PEKOMEHJIAITUA UHBECTOPAM, IPU3BAHHBIM HA BOEHHYIO CJIVKBY
B PAMKAX YACTUYHOU MOBWJIM3AIIMA

BHuMaHuI0 rpakIaH, NPU3BAHHBIX HA BOCHHYIO CJIy:K0y B paMKax 4YacTHYHOH MOOMIIN3AMN:

Hecenne BoeHHOW CiayXObl MCKIIIOYAET BO3MOXKHOCTH OTNEPATUBHO CIEAWUTH 32 HOBOCTSIMH, COOOIIIE-
HUSMU YMHUTEHTOB, HH(pOpMaIMOHHBIMU coobeHus MU banka Poccun u Baiiero 6pokepa, 3HAKOMUTKCS ¢ aHa-
JIUTHYECKUMHU HUCCIICIOBAHUAMU U MHOM MH(POPMaIMeH, BaXXHOMN I ONepaluil ¢ IICHHBIMU OyMaraMu, a Takxe
TIOJIB30BATHCS MPHIIOKEHUSAMH U UX COBEPIICHUS, MHBIM IPUBBIYHBIM i1 Bac 00pazoM B3anMMOAEHCTBOBATH
¢ OpokepoMm u neno3utapueM. M3-3a HEBO3MOKHOCTH CBOCBPEMEHHO KOPPEKTUPOBATH paHEe OTKPBIThiC Bamu
no3uiuu Bl OyneTre HECTH 3HAYUTEIbHBIE PUCKH, OCOOCHHO 3TO OTHOCHUTCS K «Map KHMHAJIHHBIMY (HEIOKPHI-
TbIM) To3unusAM. CUTyaIusi KaKI0r0 HHBECTOPA SIBIIIETCS] YHUKAIBHOM, OJJHAKO MBI pekoMeHayeMm Bam 1o Ha-
YaJia HeCEHUS BOCHHOH CITy>)KObI 03HAKOMHUTHCS C MPUBEICHHON HMXe WH(pOpPMAIMEH, OIICHUTH IelIecoo0pas-
HOCTB W ycJoBus Barero ydactus B onepanusx Ha (JUHAHCOBOM PBIHKE C YYETOM CIIEAYIOLIETO:

1. Obecneuenue mexyuyux nompeonocmeil

OrneHnTe JOCTAaTOYHOCTH Ballero TeKyIero 10xXo/1a U UIMEIOIIUXCS cOepekeHnid Ha 0aHKOBCKUX CUETax
W BKJIaJax s obecriedeHusi Bac, a Takke Bammx polHBIX M ONM3KUX JIEHEKHBIMH CPEJICTBAMU JUIS OTLIATHI
PEryISPHBIX PacXoI0B Ha TIEPHOJ] HECCHUsT BamMu BOEHHOH CITyXKOBI.

B cmyuae, ecnu Tekymero 10xona U cOepereHUN HEAOCTATOYHO, PACCMOTPHUTE BO3MOKHOCTH BBIBOJIA
YacTH JICHSIKHBIX CPEACTB ¢ Opokepckoro cuera. [Ipu Hamnunu y Bac HeCKOIBKUX OPOKEPCKHUX CUETOB, OJMH U3
KOTOPBIX SIBJSIETCS MHIUBHUTyalbHBIM HHBECTUITMOHHBIM cueToM (MU C), paccMaTpuBaTh BO3MOXKHOCTD BBIBOJIA
neHexxHbIx cpeacts ¢ MUC nenecooOpa3HO B MOCIEAHIO 0Yepe/lb, MTOCKOIbKY YaCTUYHBIN WITH TIOJTHBIN BBIBOJ
neHexHbIX cpenctB ¢ MMC 1o ucTedeHus Tpex JIeT ¢ AaThl €r0 OTKPBITUS MOBJICUET HEOOXOAMMOCTh BO3BpaTa
WHBECTUIIMOHHBIX HAJIOTOBBIX BBEIUETOB, KOTOPHIe BBl paHee MONydwiy, U yIuiaTy NeHeld HaJoroBBIM OpraHaMm.

2. Yposenv mopzosoi akmuenocmu

B cBsi3u ¢ HEBO3MOXKHOCTBIO YAENAThH YIpaBjieHuIo BammM nopTrdeneM cToibKo ke BHUMaHUs, KaK pa-
Hee, PEKOMEH/IyeM PAacCMOTPETh BO3MOKHOCTH CMEHBI aKTHUBHBIX CTpaTeruii Ha IacCHBHBIC, HAIlCJICHHBIC Ha
OoNbIIMK TOPU30HT MHBECTUPOBAHMS U HE MPEAINOJaralliue 4acToro M3MEHEHHsI COCTaBa WHBECTUIIMOHHOTO
nopTders.

3. Hcnonv3zosanue 3aeMHbIX CPEOCHE U NOZUWUU HA CPOYHOM PbIHKE

B curyanum, korma Bel orpaHrYeHBI B TOCTYIIE K YIIPABJICHUIO CBOUM CYETOM y Opokepa, Bam cienyer
OIIEHUTH PHUCKH, KOTOphIe BBl HEeceTe B CBSA3M C HATMUMEM OTKPBITHIX Map)KUHAIBHBIX ITO3UIUI IO IEHHBIM 0Y-
Maram ¥ (WJI1) MO3UIMIA Ha CPOYHOM pbIHKE. bomee Toro, o0cToATenbCcTBa, B KOTOPBIX B HACTOSIIIEE BPEMsI Ha-
XOJUTCSI (PUHAHCOBBIN PBIHOK, JENAIOT €ro 00Jiee BOJATUIBHBIM, YeM paHee. Vcronb30BaHue 3a€MHBIX CPEJICTB
SIBIIICTCS TUIATHBIM U TpeOyeT Baiiero mocTosHHOro BHHMaHUs, 1MO3TOMY BaMm HEoO0XOAMMO OIICHHUTH JIOCTa-
TOYHOCTH CPEJICTB, a Takke Balry TOTOBHOCTh TPaTHTh COOTBETCTBYIOIINE PECYPCHI Ha MOAJIEPKaHUE OTKPHI-
THIX TO3UIMH B TO BpeMs, Koraa Bel He cMokeTe ynpaBisiTh CBOUM cUeTOM. Bam cienyeT 3apaHee OLEHUTh
Bamy rotoBHOCTH K CBOEBPEMEHHOH pEakUWU Ha YBEAOMIIEHHsS OT Opokepa 0 HEOOXOTUMOCTH JOBHECEHHS
cpencTB Asi 00ecnedeHns] OTKPBITHIX Map)KWHAIBHBIX MMO3WUIUHA ¥ (MJIH) IMO3WIIUI Ha CPOYHOM pBIHKE. Takue
MTO3UINH, OCOOEHHO B NIEPHO/BI TIOBBIIIIEHHOHN BOJATHIBHOCTH, BIEKYT 32 COOOM MOBHIIIEHHBIE PUCKU U TPEOY-
IOT MOCTOSIHHOTO BHUMaHUs ¢ Bamelt croponsl. Onenute Baily roTOBHOCTh K TaKMM PHUCKaM, MPUHUMAS BO
BHMMAaHHE IJIATHOCTh MONAEPKAHHUS OTKPBITHIX MapXHHAJIBHBIX MO3WINHI, a TakKkK€ HEBO3MOXXHOCTH YIEISThH
MpekHee BHUMAaHHWE TakuM ornepanusM. Eciam Brl He TOTOBBI K TaKUM pPHCKaM, TO PACCMOTPUTE BO3MOYKHOCTH
3aKpPBITHSI PaHee OTKPBITBIX MApPKUHAIBHBIX TO3WIUN (ITO3UIUH C WCIIONB30BAHUEM 3aCMHBIX JICHEKHBIX
CPEJCTB WU IICHHBIX OyMar) u (WIN) MO3UIIUH Ha CPOYHOM PBIHKE.

4. Ilpeocmasumens

PexoMeHayeM paccMOTpeTh BO3MOXKHOCTh HAa3HAUUTh JOBEPEHHOE JIMIO BammM yrmoaHOMOYEHHBIM
MpeCTaBUTENEM IIyTEM BBIIAYH TOBEPEHHOCTH ISl TIPEACTaBICHUS Bamx nHTepecoB mepea OpokepoM, Aero-
3uTapueM, a Takke bankom Poccum m camoperyiaupyeMbIMH OpraHu3aIisiIMA Ha (PMHAHCOBOM PBIHKE (Ha CITy-
Yaii HeOOXOIMMOCTH TOJauu Kajo0Obl UM oOparieHus). Yoeaurech, uto Bam npefcraButenp HajeleH HEOO-
XOJUMBIMU 3HAHUSMHU M HaBBIKAMH JIJIsL OTiepaluii mo Baremy c4eTy B COOTBETCTBUHU CO CTPATErHel, KOTOPO
Br1 npunepxuBaeTecs.



PaccmoTpuTe BOSMOXKHOCTD BKJIFOYEHHS B JOBEPEHHOCTH CIEAYIONMMX MMOJHOMOuMi Bamiero mpencra-
BHTEJISI: TIOJITUCHIBATH JIIO0BIE N3MEHEHUS U IOTIOJTHEHHS K IOTOBOpaM O OPOKEPCKOM H JICTIO3UTaApPHOM OOCITy-
JKUBAHUY, COTJIAIICHUS U YBEJIOMJICHUS 00 UX PacTOp)KEHUH, MPABO 3alpaliuBaTh, MOJy4aTh U MOAMKUCHIBATH
OTYETHOCTb, MIPABO MOJYYaTh MAPOib W JIOTHH IS JOCTYIA B JIMYHBIN KaOMHET, MOOWILHOE MPIIIOKEHUE U K
TOPTOBBIM TEPMHHAJIAM, TIPABO IOJIAYH JIFOOBIX TOPrOBBIX M HETOPTOBBIX MOPYYEHHUH (B TOM YHCIIC, HA BBIBOJ
JEHEeKHBIX CPEJICTB, Ha TIOATBEPKIEHUE U U3MEHEHNE aHKETHBIX JTAHHBIX ), TPABO MOy4aTh ACHEKHBIE CPENICT-
Ba U IIeHHBIE OyMaru, pacropsiKaThCs JCHEKHBIMU CPEJCTBAME U IIEHHBIMU OyMaraMu, mpaBo M0/IaBaTh JIFOObIC
pacHopsKEHUs, 3aMpOChl, CTIPaBKH, 3asBICHUS, YBEIOMIICHUS U IPYTHE JOKYMEHTHI, CBA3aHHBIE C OPOKEPCKUM
Y ICTIO3UTAPHBIM 00CTYKUBAHHEM.

5. /losepumenvnoe ynpaesnenue

B ciydae, ecnii kpome ceOsi Bel HE MOXKETE MOJIOKUTHCS HU Ha KOTO IPH COBEPIICHUH OPOKEPCKUX
ofiepariyii, a TaKke B Cllydyae MOTPEOHOCTH B U3MEHEHWH BHJa WHBECTHPOBAHUS, CMCHE €r0 Ha MEHEe aKTHB-
HBII, HE TPEOYIONUI MOCTOSHHOTO YYacTHsl HHBECTOPA, IOJAyMaiTe O 11eJIeCO00pPa3HOCTH Mepeiadll akTUBOB B
JIOBEPHUTEILHOE YIIPaBICHUE WK O MPHUOOPETCHNH WHBECTHIIMOHHBIX ITa€B IMAeBBIX HHBECTHUITMOHHBIX (DOHIOB.
B atux ciayuyasx Bamu Takke MOTYT OBITh BBIIAHBI COOTBETCTBYIOIINE JOBEPESHHOCTH Baremy mpeacTaBuTeNnto,
HampuMep, TOBEPEHHOCTH Ha TOJITHCAHHUE JOTOBOPOB C JOBEPUTEIHHBIM YHPABISIONIMM H YIPABISIONIIMHE
KOMITAaHUSIMH, JTIOOBIX M3MEHEHMH, JOMOIHEHHUH, COTIAIIEHUH K HUM.



