WHdopMannoHHbIH JOKYMEHT
OnuuoHHBINA 10r0BOP

IIpenocraBiseTrcss B COOTBETCTBMM C YCTaHOBJIEHHbIMH TpeOoBaHusMH. He sBnsercs
VHJIUBUIYQJIbHOM  MHBECTULMOHHOM  PpEKOMEHJIALMEeW WM  pPEKIaMHBIM  MAaTepUajIoOM.
Wudopmanus mnpuBeneHa Ui [OHUMAHHUS CYIIECTBEHHBIX XapaKTEPUCTHK M  PHCKOB

OIIIMOHHOTO JIOTOBOpa

ITO He BKJIAJ

Bbl MokeTe He TOJBKO NMOTEPATH BCE YTO BJIOXKWJIM, HO M B HEKOTOPBIX CJAy4Yasix
0CTATBHCH J0JIKHBI

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYIAPCTBOM

B cayyae morepb KOMIEeHCALM He PEAYCMOTPEHO

HexoTopble ONmUOHHBIE JOrOBOPHI MNPEAHA3ZHAYEHBbI Al KBAJIN(PUIHPOBAHHBIX
uHBecTOpOoB. /[l HeKkBaIM(PUUHUPOBAHHBIX HWHBECTOPOB 3aKJIOYEHHE ONIMOHHBIX

AOTOBOPOB JA0CTYIHO TOJBKO IMPH MOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.

OcHOBHbBIE XapPaAKTEPUCTUKHU ONMIIUOHHBIX JOIrOBOPOB:

OnuuoHHBIN A0TOBOp (OMIIMOH) - ATO JIOTOBOP, KOTOPHIA J1aeT MOKYHATeNI0 OMI[MOHA MPaBO
KYIUTh WIM TpoAaTh Oa3MCHBIA aKTUB I10 OMpENEJCHHON IeHe B OyaylleM, MpU 3TOM Y

npoJaaBia OINIMOHA BOSHUKACT BCTPCUHAA 00513aHHOCTh UCIIOJIHUTD Tpe6OBaHI/I€ IMOKYIIaTeJd.

OnmuoHbl MOTYT 00paIaThCs Ha OPraHU30BAHHBIX TOPraxX WIIHU 3aKI0YaThCs Ha BHEOUPIKEBOM
PBIHKE, pa3inyarbCsl 0 BUY, THITY TOCTaBKHU, CIIOCOOY UCIIOJIIHEHHUS, CIIOCO0Y YIUIaThl IPEMHH,

0a3MCHOMY aKTHBY H T.]I.

OnuMoH MOXET IMperycMaTpuBaTh MPaBO TOKYNKH Oa3MCHOTO akTHBa B OyaylieM 1o
YCTAHOBJIEHHOH LIEHE B OMPEACICHHBIN CPOK («OMIIMOH KOJUI»), HIIU MPABO MPOAAXKU OA3HUCHOTO

aKTHBa B OYJyIIEM 110 YCTAaHOBJICHHOM II€HE B ONPECIICHHBIN CPOK («OIMILIUOH IYT»).

OnuuoH MoOXeT mpeaycMaTpuBaTh IPAaBO MOKYIATENs OINIMOHA HCHOJHWUTH ONIMOH B
MPETYCMOTPEHHYIO JaTy («E€BPOIMEUCKHI OMIIUOHY), 1100 B 000 IeHb A0 ONpeAeIeHHON qaThl

(«aMepUKaHCKUN OMIIUOHY).

IIpemust MOKET YIUIauMBaTHCS €AMHOPA30BO MIPU MOKYIIKE ONMIMOHA («IIPEMHUANIBHBIN ONIMOHY),
IIPY 3TOM JI0 MCIOJHEHUs ONIMOHA NMO3ULHs HE MEPEOLEHNUBACTCS, U BapHallMOHHAs MapiKa
(cyMMa JEHEXHBIX CPEICTB, KOTOPYIHO OJHA M3 CTOPOH OIIMOHHOIO JOroBopa o00s3aHa
yIUIaYMBaTh JPYTOM CTOPOHE Ka)Ibli J€Hb B 3aBUCUMOCTH OT COOTHOLIEHMS LI€HBI 3aKIF0UCHUS

OILIMOHHOTO J0rOBOpa M €ro TEeKYULIEH LieHbl) He Iepeuncisercs. B ciydae, ecnu nmpemust He
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yIUIaYUBAETCs, TMPOUCXOAUT €XKEeIHEBHOE (MEePUOIMYECKOe) TIEpeUYUCIeHne BapHallMOHHON

Map’Ky J0 UCTEUEHHUs CPOKA OMIIMOHA («MAp>KUPYEMBIH OMITHOHY).

«IlocTaBouHbBIC ONIUOHBID» MPCANOJIaratoT MOCTABKY 0a3UCHBIX AKTHBOB. HpI/I HUCIIOJIHCHHUH
«paCUYCTHOTO OIIHUOHAa» ABHIKCHHUA 0a3MCHOr0 aKTHBa HE npoucxoauT — BMECTO 3TOrO
IMPOU3BOAUTCA MEPCUHUCICHHUC JOCHCKHBIX CpPEACTB IIOKYIATCIIIO, €CJIHM OIIINUMOH OKa3aliCsd

MPUOBUTHHBIM.

ba3ucHpIM akTHBOM ONIIMOHAa MOTYT BBICTYNAaTh II€HHbIE Oymaru, IOTOBOPBI, SIBIISIOLIHECS
NPOU3BOJHBIMU (UHAHCOBBIMH HMHCTPYMEHTaMH, TOBaphl, BajmioTa U T.1. OIHOBpEMEHHO Ha
OpPraHU30BaHHBIX TOPrax MOTYT 00pallaTbCsi HECKOJIBKO OINLMOHHBIX JOrOBOPOB Ha OJUH

0a3UCHBIN aKTUB C Pa3HBIMU CPOKAMHU UCIIOTHEHUSI.

B cnywae, ecnmu omuoH oOpamiaeTcss Ha OPraHU30BAHHBIX TOpPrax, YCJIOBHUS OILIMOHHOTO
JIOTOBOpa YKa3aHbl B cHelHM(UKalNK, KOTOopas pasMmelnaercs Ha caidte Oupxku. B ciyuae

3aKIIFOYCHUA BHe6I/Ip}KeBOFO OIMIIIMOHA BCE YCIIOBHA YKA3bIBAOTCA B IOT'OBOPE.

OcHOBHbIE pHCKH:

PbiHOYHBIN pUCK

JloX0o/lbI WHBECTOPOB B OMIIMOHBI 3aBHCIT OT IIEHBI (3HA4EHHUs) 0Aa3MCHOTO aKTHBa, KOTOpas
MOXET KaK pacTH, TaK U CHUXKAThCA, U €€ JUHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOW Ke
nuHaMukd B Oynymem. CymiecTByeT pUCK TOro, IOKymMas OMIMOH Bel moTepsiere Bce
BJIO’)KEHHBIE CpE/ACTBa, a B Ciydyae, ecii Bbl BhICTymaeTe MpojaaBlOM ONIMOHA, Bbl Moxere

IMOTEPATH HE TOJIBKO BCEC, UTO BJIOXKUIIN, HO U OCTATHCA AOJIKHEBI 6p01<epy

Puck JsmkBuaHOCTH. OTCYTCTBYeT TapaHTUSl JHMKBHIHOCTU ONIMOHA B JIO00M MOMEHT
BpeMeHu. B ciydae, ecnu onuuoH oOpaimaercs Ha OPraHU30BaHHBIX TOPrax, JUKBUIHOCTD
3aBUCUT OT CIPOCAa M MPEUIOKEHUS HA pbIHKE. PUCK JTUKBUAHOCTH NMPOSBISIETCS B CHUYKEHUH
BO3MOYKHOCTH COBEpPUIUTH CJHEIKY C OINIHMOHOM, B TOM YHUCJIE 3aKPbITh MO3ULUI0 IO

HGOGXOHHMOﬁ HCHEC 13-3a CHUXKCHUS CIIPOCAa HAa HETO.

[To3unus Mo ONIMOHHOMY JIOTOBOPY, OTKPBITAsi HA BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHeOupkeBOM pbIHKe. CyIlecTBYeT PHCK TOro, uro Bbl He cMoxeTe 3aKphITh
MO3UIUIO 10 OMIIMOHHOMY JIOTOBOPY, 3aKJIIIOUEHHOMY Ha BHEOHPKEBOM DPBIHKE, 10 MCTEUEHUS

CpoOKa OIIuroHa.

Puck ucnonb3oBaHusi (PMHAHCOBOrO mieya. Yacto mis TOro, YTOObI OTKPHITH MO3HUIMIO IO
OMIIMOHHOMY JAO0roBopy, Bam Heo0X0oauMO HMETh TOJBKO YacTh CTOMMOCTH JOTOBOpa
(rapanTHiiHOE OO€ECIIEUeHNE), a HE BCIO CyMMY HenuKoM. [Ipu aToM Bo3HUKaeT «adexT mueday,
KOTOpBIﬁ YBCINYNBACT KaK HOTGHI_[I/IaJ'IBHBII\/'I J0X04, TaK U BO3MOXXHBIC YGBITKI/I. KJII/IpI/IHFOBaH

opraHuzanysi U OpOKepbl IOJDKHBI YIPABISATh PHCKAMH M B HEKOTOPBIX CIIydasX BBUIY
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HEOJIaroNpUATHBIX PHIHOYHBIX KOJIeOAaHMIT MOTryT MOTpedOBaTh BHECTU JOMOJIHUTEIbHBIC
JICHEe)KHbIE CPEICTBA U CJENaTh 3TO B KOPOTKOE BpeMsl, a B ClIyyae HEHCIOJIHEHUs TpeOOBaHUs
Opokep WMeEeT MpaBO NPHUHYAUTEIHHO 3aKpPHITh MO3UIUI0 MO ONiuoHy. OO0mui yOBITOK,
KOTOPBIM BBl MOKeTe MOHECTH B PE3yJIbTATEe ONEpALMil C ONLUOHAMH, MOXET 3HAYUTEIIBHO

MIPEBBICUTH CYMMY BJIOKEHHBIX CPE/ICTB.

Puck u3MeHeHusi pa3mepa rapaHTHiiHOTO obecniedyeHuss. B nepuos yaepkaHus MO3ULIMH 110
OMpKEBOMY OMIIMOHHOMY KOHTPAKTY MOXET MPOU30UTH TMEepecdeT TapaHTHIHOTO 00eCTeueHus,
¥ OHO MOXXET 3HAYMTEIbHO YBEIMYHUTHCA, YTO 3aCTaBUT Bariero Opokepa morpeOoBaTh BHECTH
JIOTIOJIHUTENbHBIE JCHEKHBIE CPEACTBA JUIsl COXPAHEHHUs IMO3UILUU U CAeNaTh 3TO B KOPOTKOE
Bpems. VI3MeHeHHe rapaHTHUMHOrO oOecHnedyeHHs MOXKET OCYHIECTBIATHCS KaK B TEUYEHHE

TOProBOM CECCHM, TaK U BHE TOPrOBOM CECCHUMU.

Puck npuHyauTeJbHOrO0 3aKpbITHS no3uuuM. B ciyyae, eciin Bammx [€HEKHBIX CPENCTB,
HUMEIOLIUXCS B paclopsbDKeHUH Opokepa MpH 3aKIIOUeHUH OMPIKEBOrO OMIIMOHHOTO KOHTpPAKTa,
HEJOCTAaTOYHO /Jisi TapaHTUHHOTO oOecredyeHHsl WM YIUIaThl BapUAIMOHHON Mapku, Opokep
UMeEET MPaBO MPUHYAUTEIHHO, TO €CTh 0e3 Bariero cornacusi, 3aKpbITh MO3HUIIHIO TI0 OUPIKEBOMY
OMIIMOHHOMY KOHTPAKTY. 3aKpBITUE MO3ULIUUA TPOUCXOAUT MO TEKYLIUM II€HAaM, KOTOPhIE MOTYT
OBITh HEBBITOAHBI /I Bac u mpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BbI MOkeTe moHectu
3HAYUTENbHbIE YOBITKH, HECMOTPSI Ha TO, YTO IOCJIE€ 3TOI0 U3MEHEHHUE IIeHbl 0a3lCHOrO aKTHUBa
MOXKET MPUHATH OyaronpusTHOe aisi Bac HampaBienwe u Bbl momydmnu Obl TOXOHA, €Ciu Obl

Barra no3unus He Obliia IPUHYAUTENBHO 3aKpPhITa.

Komuccun

[Ipu cnenkax ¢ omuoHaMH HAa OMpIKE B3UMAETCS KOMHCCHS OpOoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIUH, TAK)KE MOTYT B3UMAaThCsl OTAENIbHAas KOMUCCUSI OpoKepa 3a UCHOJHEHUE OMIIMOHHOTO
JIOTOBOPA, OMpKeBasi U KIMPUHTOBasi KOMUCCHH. PazMmephl Bcex Tapu(oB MOKHO HAWTH HA CalTe

Opoxepa, KITUPUHTOBOW OpraHU3aIH U OUPIKH.

7Kano0bl u npeasiokeHust

Kanobsr u nmpemioxxenus: Bel Moxkere HanpaBUTh OpOKEpy, ¢ KOTOpbIM BbI coTpynHudaete, B
CaMOpEryJIupyeMylo OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoit Opokep, wiu B bank Poccun.




