WHdopMannoHHbIH JOKYMEHT

NHBecTUUMOHHBIA NMAaH MaeBOr0 MHBECTUHMOHHOrO (oHaa (KpoMe OHPKEBOr0 NMaeBOro

UHBECTULMOHHOTO (oHIa)

HpeZ[OCTaBJ'DIeTCSI B COOTBCTCTBUMU C YCTAHOBJICHHBIMU Tp660BaHI/ISIMI/I. He saBngercs
HHHHBHHyaJILHOﬁ HHBGCTHHHOHHOﬁ peKOMCH[[aLIHGﬁ i PCKIIaMHBIM MaTCpHraJIoM.
Wudopmanus mpuBeneHa [Uisi TOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK H  PHCKOB
WHBECTHIIMOHHOTO T1asi TaeBOr0 HWHBECTHIIMOHHOTO (oHIa (KpoMe OHpIKEBOro IMaeBOro

WHBECTUITMOHHOTO (OH/IA).

IT0 He BKJIAJ

Bbl MOkeTE IOTEPATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) FOCYAAPCTBOM

B cayyae morepb KOMIEHCALMI He PEAYCMOTPEHO

Hexoropble  MHBECTHLMOHHBIC NaWM  NaeBbIX  HHBECTHUHOHHBIX  (OHIOB
NpeJHa3HAa4YeHbl I KBAJIM(UUHPOBAHHBIX HMHBECTOPOB, HEKOTOpPbIE [OCTYNHBI K
NpHOOpeTeHHI0  HEKBAJM(MUHMPOBAHHBIMH  HMHBECTOPAMM  IPH  MOJOKHTEJIbHOM

pe3yJbTare TeCTUPOBAHMS.

OcHoBHbBIE XAPaAKTePUCTUKU HUHBECCTHLHMOHHOIO IIasg IIAa€BOro MHBECCTHIHOHHOIO cbom:[a

(kpome OMpKEeBOI0 NACBOr0 HHBECTHIIMOHHOTO (POH/A):

WuBecTUIIMOHHBIN Tail MaeBoro MHBECTUIIMOHHOTO ¢onna (mait [TU®D) - 310 neHHas Oymara,
KOTOpasi yJOCTOBEPSIET JOJII0 €ro Biajesblia B MpaBe o0IIied cOOCTBEHHOCTH Ha MUMYILIECTBO,
cocTaBJsifolIee aeBOW MHBECTULIMOHHBINA (OHJ, TpaBo TpeOOBaTh OT YIPaBIIAIOIIEH KOMIIAHUN
HAJUIEKALLEr0 JTOBEPUTEIBHOTO yIpaBiieHUs: uMyinecTBoM [I® B cOOTBETCTBUH C MpaBUIAMHU
NOBepUTENBbHOro yrpasieHud. Taxxke nai [IM® ynocroBepser mpaBo MOJMYy4EHHS JOXOAA OT
JIOBEPUTENIBHOTO  ympaBiaeHuss wumymiectBoM [IM®, ecnu mnpaBunamMu  JOBEPUTEIBHOTO
yYIOpaBJIeHUs MPEeIyCMOTPEHA BbIIUIaTa Takoro noxoja. IIpaBuiia qOBEpUTENBHOIO YIpPaBIEHUS
[MN® nna HeKBaTU(PHUIMPOBAHHBIX HHBECTOPOB MYOJIHMKYIOTCS Ha CalTe YHpaBIsIONIEH

KOMIIaHHH.

[MN® moryT 6biTh 0TKpBITEIMU (OITN®), natepBansabiMu (UTTUD), 3akpeiteivMu (3TTAD). [Taii
OIIN® paer mnpaBo BHaAENbIly TpeOOBaTh OT YINPABIAIOINIEH KOMIAHWUW TOTAIICHUS
MHBECTUIIMOHHOTO Tas M BBIMJIATHl JICHEXKHOW KOMIIEHCALIUU, COPa3MEPHOI MpUXOAsIIEHcs Ha
Hero noie B obmeM umymecte OIIN®, B moboii pabounii aenp. [lait UMD moxer ObITH
NPEIbsIBIICH K MOTAICHUIO TOJIBKO C OMPEAETICHHON MepHOJUUHOCTBIO - HE PEKE OJTHOTO pa3a B

roJl B T€YEHHE CPOKa, OMPEIEICHHOr0 MPaBUIaMU JIOBEPUTEIHLHOTO YIPABICHUS 3TUM (POHIOM.
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[Tait 3ITNUD noramaercs npu npekpamieHun 31D u B ciiydasx, npeyCMOTPEHHBIX 3aKOHOM, a

TAaKXE JacT IIpaBO Yy4aCTBOBAThH B 06H_[6M C06paHI/II/I BJIaACIbIIEB HHBCCTUIITMOHHBIX I1ACB.

IIepedyeHn akTUBOB, B KOTOPBIE YIIPABIAIOLIAs KOMIIAHUS MOXKET UHBECTUpOBaTh cpeacraa [T,
CTPYKTYpa 3THX aKTHUBOB OIPEIEISAIOTCS B WHBECTULMOHHOM JAEKIapallH, COACPKALICHCS B

MpaBWJIax JIOBEPUTEIHLHOTO YIpaBieHUs (GOHIOM.

Kaknprii WHBECTHITMOHHBIA Mail  yIOCTOBEPSIET OJMHAKOBYIO [IOJIFO B TIpaBe oOmein

COOCTBEHHOCTH Ha UMYIIIECTBO, cocTanisitomiee [TND.

3a cuer wumymectBa [IM® ymiayuBaeTcsi BO3HArpaXkJI€HUE YIPABIAIOLIEH KOMIAHUH,
CHELUAJIU3UPOBAHHOMY JE€MO3UTAPUIO, PErUCTPAaTOpy, a TaKKe OIUIaYMBAKOTCS PACXOIBI,
CBSI3aHHBIE C JOBEpUTENIbHBIM yrpaBieHueM [IN®. MakcumanbHblli pa3Mep TaKuX pPacxo/ioB U

BO3HArpaX<JICHUH yKa3aH B IIPaBUJIaX JOBEPUTEILHOTO ynpasiieHus [ID.

OcCHOBHbIE PUCKH:
PbIHOYHBIN PUCK (PHCK HETATHBHOIO M3MeHeHHus ctouMocTH nas [IND).

Croumocts npuHajiexamniero Bam uaBectuiimonnoro mas [IM® moxker kak pacTu, TaKk H
CHUXXAThCS, U POCT CTOMMOCTH B TPOIUIOM HE O3Ha4aeT pocta B OymymieM. CyIecTBYeT PHCK
TOro, 4To BBI MOHEceTe yOBITKH B pe3ynbTaTe CHUKeHUs: crouMocTH nasi [IM®. Puck yObITKOB
CBSI3aH IPEXKIE BCEro C M3MEHEHHWEM PBIHOYHOW CTOMMOCTH aKTHBOB, cocTaBistommx [,
HampuMep akIui, oOauranuil, HeABMKIUMOCTH U T.I1., K3MEHEHHEM KypPCOB BaJIIOT, MIPOIIEHTHBIX
cTaBOK. Takxe B OTACNBbHBIX CiIydasix cTouMocTh nasi [IN®D moxeT ynacte 10 «HyJs1», Toraa B

MOYKETE MOTEPATH BCE BIOKEHHBIE CPENICTBA.
Puck qukBuaHocTH

JIMKBHIHOCTH, TO €CTh BO3MOXXHOCThH mponath maii [TN®, uMmeromuii TUCTUHT Ha OUpKe, B
m000l MOMEHT 0€3 CYIIECTBEHHOTO CHIDKCHHS €ro CTOMMOCTH, 3aBHCHUT OT CIpoca |
MIPEIOKEHUST Ha PBIHKE, a TakKe WHBIX (akTtopoB. M3 obOpamiaronuxcs Ha OpraHUu30BaHHOM
pBIHKE HambOosee JTUKBUAHBIMU SBISIOTCS au OIMN®, nan UTTU® u naun 3ITUD, kak npaBuio,
MEHee JIMKBUIHBI, OJJHAKO B JIIOOOM ciiydae Bbl MOKeTe CTONKHYTHCS B OMPECIEHHBII MOMEHT
C HEBO3MOKHOCTBIO Tpoaarh cBou mau [IMD wnm ¢ tem, yro Bam mpuaercsa mpomarh UX C
CYIIECTBEHHBIMH YOBITKAMHU M3-32 CHIDKCHHS CTpOCa Ha HUX WM KaKUX-THOO OrpaHMYCHUN Ha

ux oOpaleHue.

Taxxe mns moramenuss nas [IM® Bel mMoxere 00paTHUTHCS HANPSIMYyIO K YIPAaBISIOMIEH
koMmnanuu. [lopsaok mogaum 3asBOK Ha MoramieHue MHBECTUUMOHHBIX maeB [IM® 3aBucar ot
Tuma (GoHIAa W  YKa3pIBAIOTCA B MpaBWIax JOBEpUTEIbHOTO ympaBieHus [IAO.

Puck HapylmieHus npaBuj A0BepUTeIbLHOrO ynpasiaenus [T
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Bbl Hecere puck Tody4deHHs YOBITKOB BCIIEACTBHE HAPYIICHUS YHPABISIONICH KOMITaHUEH
NpaBUJI JAOBEpUTENBbHOTO ynpasieHus [IM®D, B ToM 4yuciie HECOOTBETCTBHUS COCTaBa aKTHBOB
(oH/Ia MHBECTUIIMOHHON AeKiapanuu (GOH/Ia W3-32 HEKOPPEKTHBIX NEUCTBUN Win Oe3neiCcTBuUs
VIOPAaBISIONIEH KOMITAHWM, HECOBEPIICHCTBA WM OIMMOOYHBIX BHYTPEHHHX IPOIECCOB
VIPaBISAIOMEH  KOMIAHWM, ONEPAalMOHHBIX  CcOOEB, HEIOCTaTKOB  HMH(OPMAIMOHHBIX,

TEXHOJOITMYECKNX U UHBIX CUCTEM.

Komuccun

ITpu cnenkax ¢ masmu [IM® uyepe3 Opokepa B3uMaeTcs KOMHUCCHsS Opokepa 3a HCIIOJIHEHHE
MOpYYEHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCHUHM OHpPXH M KIMPUHTOBON OpraHU3allH 3a
COBEpILIEHHE CHIEIKH, KOMHCCHUS JIETIO3UTapHs 3a ydeT IpaBa cOOCTBEHHOCTH MHBECTOpA Ha Mai
[TN®. Pazmepsl Bcex TapudoB MOXHO HAWTH Ha caiiTe Opokepa, NEMO3UTapus, KIUPUHTOBOU

OpraHu3aly U OUPIKH.

7Kano0bl u npeasioKeHust

Kanobsr u nmpemnoxxenust Bel Moxkere HanpaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHudaete, B
CaMOpEryJIMPyEeMYI0 OpraHu3aluio B chepe (UHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoit Opokep, wiu B bank Poccun.




