NudopManinoHHbIi TOKYMEHT

CrpykTypHasi 00, 1Mrauusi pOCCUICKOro S)MMTEHTA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUMU C YCTAHOBJICHHBIMU TpGGOBaHI/ISIMI/I. He saBngercs
HHHHBHHyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMeHI[aLIHGﬁ i PCKIIaMHBIM MaTCpHraJIoM.
Wndopmanus mnpuBeneHa A TMOHUMAaHMSI CYIIECTBEHHBIX XapaKTEpPUCTUK M PUCKOB

CTPYKTYPHOM OOJHMTaIMK POCCUICKOTO SMUTEHTA.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYIAPCTBOM

B cayyae morepb KOMIEeHCALMI He PEAYCMOTPEHO

CTpyKTypHBI€E 00JIMTalMU NPEAHA3ZHAYEHBI 1JI51 KBATU(UIMPOBAHHBIX HHBECTOPOB

OcCHOBHbIE XaPAKTEPUCTHUKHU CTPYKTYPHOM 00JIUTallUU POCCUIICKOT0 IMHUTEHTA.

CTtpykTypHast 00Iuranus pocCUiiCKOro SMUTEHTA - 3TO LIeHHast Oymara, BO3MOXKHOCTh U pa3Mmep
BBIIUIAT MO KOTOPOHM (0X0Ja M BBHIIJIAT MPH MOTAIIeHUH) 3aBUCAT OT HACTYIJICHUS WU HE
HACTYIUICHHS OTPENENeHHBIX 00CcTOATENbCTB. K TakuM 00CTOSTEIHCTBAM MOTYT OTHOCHUTHCH,
HanpuMep, TOCTHKEHUE ONpEACTCHHbIX 3HAUeHHUH IeH 0a3MCHBIX aKTHBOB B OINpECICHHbIC
JaThl, B TOM 4YHCJE LIEHbl Ha TOBAaphl, LIEHHBbIE OyMaru, Kypchl BaJlOT, MPOLIEHTHBIE CTAaBKH,

MOKa3aTe YpOBHS HHGIAINN, OPHUITHATIbHAS CTATUCTHYECKast HHPOpMAIIHSL.

Pa3mep Bcex BBIMIIAT MO CTPYKTYpHOM OOJMUranmuu MOKET OBITh MEHbIIE €€ HOMHHaJIbHON

CTOMMOCTH, TaK’KE€ BO3MOKHA II0TEPS BCEX BIOKEHHBIX CPEICTB.
Kaxnast ctpykTypHast o0nuranus 0JJTHOTO BEIITyCKa UMEET OJIMHAKOBBIN 00bEM MpaB.

[loramenre HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOH OOJHMIallid MOXKET OCYIIECTBISATHCS

Y4acTsMU B MIPOIIecce 0OpaIIeHHsI CTPYKTYPHOU 00JUranuu (aMopTr3aus o0Juraium).

VYCnoBUSAMH BBITYCKAa CTPYKTYPHBIX OOJHTramuii MOTYT OBITh TPEIYyCMOTPEHBI YCIIOBHUS
JOCPOYHOTO TOTANIEHUS KaK M0 HHUIIMATHBE SMUTEHTA, TaK ¥ 110 HHUIIMATHBE MX BIAJEIbIEB. B
HEKOTOPBIX CIy4asX SMHUTCHT WJIM WHOE JIMI0 3apaHee OOBSBISET O CBOCH TOTOBHOCTH
MpUOOpECTH y JHOOOTO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIC OONHMTalMK B OMpPEACIICHHYIO
natry (odepra mo obmuranusm). OOpathrTe BHUMAHUE, YTO KOJIMWYECTBO CTPYKTYPHBIX
obnuraiuii, nmpuodperaeMbix Mo odepTe, MOXKET OBITh OTpPaHWYEHO, U Bbl HE cMOXeTe mpu

KeJIaHuU IPoJaTh Bce uMeroliecs y Bac cTpykTypHble 00IUranuu.

CrpykrypHasi obmuranus MOKeT IpelycMaTpuBaTh MapaMeTp, ONpeAesSIOIUN 00 10X0a,
KOTOPYIO TOJYYHT BIAAENel] CTPYKTYpHOW OOJHraiuu B 3aBUCUMOCTH OT WU3MEHEHUS IICHBI

YCTaHOBJIEHHOTO B OMUCCHOHHOMN JIOKYMEHTAIINN aKTHBA (AKTUBOB) - «KO()(OUIIUEHT y4acTUsI».
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CrpykTypHasi o06auranus Mo>XeT IpeaycMaTpuBaTh «4aCTUUHYIO 3aIIUTy KamuTalla» - J0JI0 OT

HOMMHAaJIa, BEIIUIAYMBAEMYIO B JIFO00M ciy4ac.

Bce ycnmoBus moramieHMss M BBIIIAT KYMOHOB IO CTPYKTYPHOH oOONMranmuu OmnpezeneHbl B

3MHUCCHOHHOM AOKYMCHTAIUH.

CrtpykrypHble OOJMranvy, B OTJIMYKE OT aKIUi, HE JAlOT MPaBO HA ydyacTUE B YIPABICHUU
KOMIaHuel (00IIecTBOM) - SMUTEHTOM, a TaKXe MPaBO Ha y4yacTHE B YIpPaBICHUM KOMITaHUEH
(oOmrecTBOM), UbM ILIEHHBIE OyMaru yka3aHbl B OMHCCHOHHOM JOKYMEHTAIlMM KaK aKTHB, OT

M3MEHEHHMS [IEHBl Ha KOTOPBII 3aBUCUT MOJTYYEHHUE BBIIUIAT 110 CTPYKTYPHBIM OOJIUTaIIUsIM.

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKIIErocs NPH JUKBUAANUU (DAHKPOTCTBE)
sMuTeHTa. [lpy JUKBUIAIMM SMHUTEHT MpEKpallaeT CBOI JESATENbHOCTh, €ro HMYLIECTBO
pacrnpezensercss MeXAy KpeauTopamu (Kak ImpaBWiio, MyTeM MPOJaXud MMYIIECTBA U Nepeaadu
ACHCIKHBIX CpPCACTB erI[I/ITOpaM), B TOM YHCIIC BJIaACIbLAMH CTPYKTYPHBIX 06erau1/n71
obmiectBa. [lopsnok U pasmep BBIILIAT BIIJENblIaM CTPYKTYPHBIX OOJHMranuil nNpu JUKBUAALUN

(6aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTIPEIETICHHOCTD.

OcCHOBHbIE PUCKH:

PoiHOYHBIN PUCK (PUCK HEraTMBHOI0 M3MEHEHHS CTOMMOCTH CTPYKTYPHOIl 00JUranuu) -
CTOMMOCTbH TpUHaJyIeKaIIed Bam cTpyKTypHOI 00U MOXKET KaK PACTH, TaK M CHIKATHCS.
PocT crommocTu cTpyKTYpHOU OOJIMTalMy W/WIK TIOJMOKUTENbHASI TUHAMHKA B MPOIIJIOM WHBIX
MoKazaresei, OT KOTOPhIX 3aBUCUT pa3Mep BBHIIUIAT MO CTPYKTYPHON OOJIMraiuu, He O3Ha4aeT
pocTa CTOMMOCTH CTPYKTYpHOUW oOmuramuu B Oynymiem. CTOMMOCTh TpHHaAIekariern Bam
CTPYKTYpPHOU OOJUTallMU MOXET MEHSTHCS MO BIUSHUEM 00CTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJIYYE€HUE BBIIUIAT 1O CTPYKTYPHBIM OONIUTAIusIM (HAampuMmep, W3MEHEHHE IIeH Ha TOBApHI,
LeHHble Oymaru, Kypchl BajiOT, AMHAMUKA MPOIEHTHBIX CTaBOK U HMHBIE OOCTOSITEIHCTBA, OT
KOTOPBIX 3aBHCHUT pa3Mep BBIIUIAT [0 CTPYKTYPHBIM o0uranusiM). Takxke u3MeHEHNE PHIHOYHON
CTOMMOCTH CTPYKTYPHOU OONMUTAINI MOXKET OBITh CBSI3aHO ¢ M3MEHEHUEM BOCHPHSITHS PHIHKOM
(DMHAHCOBOTO COCTOSIHUSI M TUIATEKECTIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJHTranuii, B TOM
qyclie ¢ U3MEHEHHEM KpPEIUTHOrO PEHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKAa CTPYKTYPHBIX
oOnuranui, Jvua, NpeaoCcTaBUBIIEro obOecredeHre MO CTPYKTYPHBIM OONHUranusiM, Mpu €ro

HAJINYHMH ), KOPIIOPATUBHBIMHU COOBITUSMU M JPYTUMHU 00CTOSITEIHCTBAMHU.

Puck TMKBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOKHOCThH IMPOJIATh CTPYKTYPHYIO OOJIHTAIUIO B
0001 MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHIKEHHUS €€ CTOMMOCTH, 3aBHCHUT OT CIIpoca U
npeaaokeHus: Ha pbliHKe. CTPYKTypHbIE 00JIUTalli YaCTO UMEIOT HU3KYIO TUKBUIHOCTb, TO €CTh
u3-3a HeOoNpIIOro oO0beMa TOProB OBIBaE€T CIOKHO HalTH mokymnatens. CTpyKTypHbIe

obiuranuyu MOTryT oOpamiaTbCs Ha OPraHU30BAaHHOM M HEOPraHW30BAaHHOM pbiHKe. Hambonee
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JUKBUIHBIMH SIBJISIIOTCSI CTPYKTYpPHBIE OOIHMranuu, oOpalaonmecs: Ha OpraHu30BaHHOM pPhIHKE.
CrpykrypHble obmuranuu, He oOpallaroluecs Ha OPraHW30BaHHOM PBIHKE, MEHEe JIMKBUIHBI.
Onnako B mmo0oM ciydae Bbl MoXeTe CTONKHYTBCS B ONpPEACICHHBIE MOMEHT C
HEBO3MOXXHOCTBIO TPOJaTh CBOM CTPYKTYpHbIE OOJIMTallMd WIM € TeM, yTo Bam mpunercs
MpoJaTh MX C CYIIECTBEHHBIMHM YOBITKaMU H3-3a CHIDKEHHUS CIIPOCa HAa HUX WM KaKUX-JIHOO
orpaHuuYeHuil Ha ux oOpamieHue. [IpeanoceuikaMu A CHUKEHUS! JIMKBUAHOCTH CTPYKTYPHBIX
o0nuranuii MOTyT SIBISTHCS: UCKIIOYEHHUE CTPYKTYPHBIX OOJUraIfii U3 KOTHPOBAIBHOTO CIHCKA
OUp)XKH, CHIDKEHHE peHTHMHra OSMHUTEHTa (KOHKPETHOT'O BBINYCKa OOJHMramuii, Juuia,
MPEAOCTaBUBIIETO oOecreuyeHne 1o OOJHUranusM, TpH €ro HaJIWYWd), HETaTUBHBIC

KOPIOPATUBHBIE COOBITHS U IPYTHE OOCTOSTEIHCTRA.

Kpenuthbiii puck. CymiecTByeT pHCK HEUCIOJIHEHUS dMUTEHTOM CTPYKTYPHBIX OOJIHTraIuii
CBOUX 00s13aTEIbCTB, KOTOPBI MOXET Pealn30BaThCs, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3a/Iep’KKM  BBITUIATHI KYMOHOB W (WMJIM) MOTAlIeHHs] HOMHUHAJIBHON CTOMMOCTH CTPYKTYpPHOMH
o0iuranuy B IpeIyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUICHUS COOBITHUMN, OMMCAHHBIX B

SMHUCCHOHHOM AOKYMCHTAIUH.

Puck nedoara. Curyanus, npu KOTOpPOH SMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIAJENbLIAM
CTPYKTYPHBIX OOJHMTaIMii CyMMYy TOTalleHUs OOJuramuii W (Wiau) KYMOHOB MO HMM. B 3ToM
Cllydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOU BIOXKEHMS B JaHHYIO LIeHHYI0 Oymary. [ledont
MOJKET MPOU30HTH Y SMUTEHTOB C JIOOBIM YPOBHEM KpeAUTHOTO peituHra. KpeauTHbIi peiTuHT
OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBAa O BEPOSATHOCTH HACTYIUICHHs jaedosita: HauMeHee
BEpOSITHBIN YPOBEHB, KaK MPaBUiIo, 0003HavaeTcss «AAA» (BBICIINIA KPEAUTHBIA YPOBEHbB, 3aTEM
cinenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenn yBenuueHus BepoATHOCTH nedonTa). Uem
HID)KE KPEAUTHBIA PEHTHHT SMUTEHTa (KOHKPETHOT'O BBIMYCKA CTPYKTYPHBIX OOJMTanuii, nuia,
MPEJOCTaBUBILEr0 00ECIEYeHUE M0 CTPYKTYPHBIM OOJIUTALUAM, [IPU €r0 HAJIMYUH), TEM BBILIE,

110 MHEHHUIO KPEIUTHOT'O PEUTUHIOBOI'O areHTCTBA, BEPOSTHOCTD Je(oTa.

IIpu 3TOM, SMHUTEHTaMU CTPYKTYpPHBIX OONMranuii MOryT ObITh KOMIAHMM, HE 00Jajaroliue
KPEIUTHBIM perTuHroM. B 3TOM ciydae ocoOeHHO BakeH Bamn camMocTOSTEeNnbHBIA aHanu3
(UHAHCOBOW yCTOWYMBOCTH SMHUTEHTA, KauecTBa OOECHeueHHs M0 CTPYKTYpPHBIM OOJIMTalusM

(npu HaNMUYUM).

Puck OaHkporcTBa ’MUTeHTa. B ciyyae GaHKpOTCTBa AMHUTEHTa pa3Mep €ro HMMYIIeCcTBa
HEJ0CTAaTOYEH ISl pacueToB CO BceMHu Kpeautopamu. [loramenue 3a105K€HHOCTH MPOUCXOAUT
COTJIaCHO 3aKOHOJIATEJIbHO YCTAHOBJIEHHOM od4epenHocTd. Ilopsimok W pasmep BBIIUIAT
BIIQJIETBI[AM CTPYKTYPHBIX OOJUTalMii Tpu JUKBHIANUU (OAHKPOTCTBE) SMUTEHTA HOCHT

BBICOKYIO HEOIIPEACTICHHOCTh, TaK KaK UMYIIECTBA MOXKET OBITH HEAOCTATOYHO JIs BBIIIJIAT ITO
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CTPYKTYypHBIM oOnuranusM. B pesynprate Bbl MokeTe moTepsiTh BCE CBOM BIIOKEHUS B

CTPYKTYpHBIE OOJIUTAIINH.

OMHUTEHT CTPYKTYPHBIX OONMranmMidé - KpeOuTHas OpraHu3alus BIOpaBe B3ATh Ha ce0s
00s3aTeNIbCTBA 10 CTPYKTYPHBIM OONUranusM 0e€3 JOTOJHUTENFHOTO HMYIIECTBEHHOTO
oOecneueHrs 1mo HUM. CrocOoOHOCTH TAaKOrO 3MHUTEHTAa B IOJHOM OOBEME BBINOIHITH CBOU
00s13aTeNbCTBA 1O CTPYKTYPHBIM OONUTAlMsIM TOATBEPKAAETCS, HalpUMep, KpPEeIUTHBIM
peTHHrOM U (UHAHCOBBIM TOJIO)KEHHUEM, a TaKXKe MOXKET TIOJHOCTbIO WM YaCTUYHO
o0ecreunBaTbCs MOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYIApCTBEHHON WM MYHUIUMIAIBLHOU
rapantueil. [Ipu mokynke CTpyKTypHBIX oOnuramwii Bam ciemyer oOpaTuTh BHMMaHHE Ha
(MHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTh SMUTEHTA, a TaKKE€ HA HaJMYME U KAaueCTBO

o0ecrieyeHus: CTPYKTYPHBIX OOJIUTalNK.

Komuccun

[Ipu cnenkax co CTPYKTYPHBIMH OOJMTralMsIMU B3UMAeTCsi KOMUCCHs Opokepa 3a HCIOJHEHHUE
MOPYYEHHH, a TaKKe MOTYT B3UMAThCSI KOMHCCHHM OWPKM M KIMPUHTOBOM OpTraHU3aIMd 3a
COBEpIIIEHHE C/ENIKH, KOMHUCCHS JIEMO3UTapHs 3a y4eT INpaBa COOCTBEHHOCTH WHBECTOpa Ha
CTpYKTypHYyIO oOmuramuto. Pa3smepsl Bcex TapudoB MOXHO HalWTH Ha caiiTe Opokepa,

JeTI03UTapusl, KIMPUHTOBOM OPraHU3aluu U OUPIKH.

7Kano0bl u npeasiokeHust

Kanobsr u nmpemnoxxenust Bel Moxkere HanpaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHudaete, B
CaMOpEryJIupyeMylo OpraHu3aluio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoit Opokep, wiu B bank Poccun.




