NudopManinoHHbIi TOKYMEHT

IIpuBnJIerupoBaHHasi aKIUSA POCCUICKOT0 AKIIMOHEPHOI0 001IecCTBA

HpeI[OCTaBJISIeTCSI B COOTBCTCTBUH C YCTAaHOBJICHHBIMHA TpGGOBaHI/ISIMI/I. He SABJIIACTCSA
WHJIMBUIYAJIbHOM MHBECTUIIMOHHON pPEeKOMEHIAIMEN WU peKjIaMHbIM MarepuanoM. MHpopmarms
MpUBE/ICHA AJIsl TOHUMaHUS CYIIECTBEHHBIX XapaKTePUCTUK U PUCKOB MPUBHIICTHPOBAHHBIX AKIIHIM

POCCHICKMX aKITMOHEPHBIX OOIECTB.

IT0 He BKJIAJ

Bbl MOkeTE IOTEPATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) TOCYAAPCTBOM
B cayyae morepb KOMIEHCALMI He PEAYCMOTPEHO

Jdoxox He rapaHTHPOBaH

OcHOBHbIE XapaKTePUCTHKH NMPHBUJIETHPOBAHHON aKIUM:

[MpuBunerupoBaHHass akmusg — O5TO IIeHHass Oymara, 3aKpeIuniomas IpaBa €€ BIajeiblia
(akroHepa) Ha MOIYYSHUE YaCTH MPUOBLIN aKITMOHEPHOTO 00IIecTBa (IMBUICHIOB), HA y4acTHE B
VIOpaBIeHUU aKIHOHEPHBIM OOIIECTBOM W Ha YacThb MMYIIECTBA, OCTAIOIIETOCS IIOCJIE €ro
TUKBHIAUMU. B oTnuume OT OOBIKHOBEHHBIX AaKI[UH MPUBUIETUPOBAHHBIC AKIUA MOTYT OBITH
pasHBIX TUIOB JaK€ y OJHOTO aKIHMOHEpPHOro obimecTBa. Kak mpaBwiio, y NMpHBHIETHPOBAHHBIX
aKIUil ecTh MPEHMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH aKIWSMHU TPU TOTyYCHHU
muBuAeHI0B. OHO 3aKIIIOYaeTcss B TOM, YTO JO TeX IMOp, MOKa BIAJENbIBI MPUBHICTHPOBAHHBIX
aKIM{ HE TIOTy4yaT OMpe/eNICHHbIC B YCTaBe TUBUJCH/IBI, BIAJACTbI[bI OOBIKHOBEHHBIX aKIIUH TaKKe
HE MOTYT MOJYYHUTh TUBUACHIBL. Tarke MPEeHMYIIECTBOM BJIaIENbIIEB TPUBHICTUPOBAHHBIX aKIIHIA
MOJKET OBITh MPABO HA TOJYYCHUE ONPECICHHON B YCTaBe CyMMBI ITPH JIMKBUAAINN aKITHOHEPHOTO
o0miecTBa, A0 TMOJYYCHHS KOTOPOW HMMYIIECTBO HE MOXKET paclpeleNaThcs Cpeld BIaeibleB
OOBIKHOBEHHBIX aKI[Hil.

Kaxxnas mpuBunerupoBaHHasi akiysi OJHOTO TUTIA KIMEET OJIMHAKOBEIN 00bhEM IpaB.

AXIIUs IMeeT HOMHUHAIBHYIO CTOMMOCTh, KOTOpAasi JJIsl BIIaJIENblla aKIMH HE UMEET KaKoro-JIH0o
3HAYCHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIN AKIHOHEPHOTO 00IIecTBA. AKIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE 005A3aHO BBHIIJIAYMBATH JUBUJCH/IBI IaXKe 110 IPUBIIICTHPOBAHHBIM akiusiM. Perenue
O BBIIUIATE TUBUJACHIOB M UX pa3Mepe NMpPUHUMAETCS OOUIMM COOpaHWEeM aKIMOHepoB. B ciydae
BBIIIATHl TUBUICHIOB YCTaHABIMBACTCS aTa, HA KOTOPYIO ONPEACIISIFOTCS JIMIA, UMEIOIINE TPaBO

Ha IMOJIy4YCHHUC AOWBUJACHIOB. I[J'ISI MOJIY4YCHHA OUBHUICHIOB Bawm HGOGXOI[I/IMO OBITh BIaaCIbLIEM
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aKUM{M Ha YCTaHOBJEHHYIO naTy. Ilockoipky pacdeTrbl Mo cAelkaM C akUIusMd Ha Oupike
MPOM3BOJATCS Ha CIEAYIOUIM pabouuil JeHb TOCIe COBEPIICHUS CHENKH, Ui IOJy4eHUs
OOBSIBIICHHBIX TUBUICHIOB BaM HE00X01MMO MpHOOpPECTH aKIUIO 33 OJIUH JI€Hb /10 YCTAHOBJIEHHOU
JaThl.

YuacTue B ynpaBileHUM aKIIMOHEPHBIM 001ecTBoM. Kak npaBuiio, mpruBUIErUPOBaHHbBIE AKIUH
HE IIPEeOCTaBIIAI0T MpaBa royioca. MckiiroueHneM sBIsSeTCs TOJIOCOBAHKE 110 OTIEIbHBIM BOIPOCaM,
B YaCTHOCTH, O JIMKBHJIAIWU (peopraHu3aiuu) oOmecTBa, 00 OrpaHUYCHHS MpaB BIAJCIbIICB
NPUBUIIETUPOBAHHBIX akiuii. Kpome Toro, B ciyyae, ecnu oOmiee coOpaHHe akKIMOHEPOB HE
MPUHUMAET PEIIeHUs O BbIIUIATE TUBUICHAOB, BIAJAENbIbl MPUBUIECTUPOBAHHBIX aKIUH, pa3Mmep
JOUBUACHIOB 110 KOTOPBIM OIpe/eieH B yCTaBe, MPUOOPETAIOT IO CBOMM aKIMIM MPaBo rojoca Io
BCEM BOIIPOCAM M MOTYT y4acTBOBATh B OOLIMX COOPAaHUAX aKIIMOHEPOB HapaBHE C aKI[MOHEPAMHU —
BiIaacCiabliaMu O6BIKHOB€HHBIX aKHHﬁ, 06.)'[8.,[[3.51 110 KaX(HOﬁ Ak OJHUM TOJIOCOM, NO TEX IOp,
MOKa aKIMOHEPHOE OOIIECTBO HE BHIMIATUT OMPENIEICHHBIX B YCTaBe TUBUICH/IOB.

YuacTue B pacnpelejieHUM HMMYIIECTBA, OCTAIOIIErocsi NMPU JUKBUAAUM (0AHKPOTCTBE)
ob0mecrBa. [Ipyu nuKBUAAIMU OOIIECTBO MPEKPAIIAET CBOIO AEATEIBHOCTh, MMYIECTBO OOIIECTBA
pacnpenensercs MexXIy KpeAUuTopaMmH (Kak IpaBHIIO, MYTEM IMPOJAXH HMMYILECTBA M INEpeaadu
JICHE)KHBIX CPEICTB KpeIuTopaM), a 3aTeM CpeAH BIaJeNblieB MPUBHICTHPOBAHHBIX AaKIHUH, MO
KOTOpPBIM OIpe/esieH pa3Mep JIMKBUJAMOHHOM cTouMocTH. Eciu pasMep NHMKBUIAIIMOHHON
CTOMMOCTH II0 MPUBHUICTUPOBAHHBIM aKIHUAM HC OHNPCACICH, BJIAAC/IbLbLI MPHUBUICTUPOBAHHBIX
aKUMH y4yacTBYIOT B PacIpeAeieHUN MMYIIECTBA B IOCJIEIHIO OYEpEIb HApaBHE C BIaJe/IbLlaMU

OOBIKHOBEHHBIX aKI[H.

OcHOBHbIE pHCKH:

PbiHOYHBINT pHCK (PUCK HEraTMBHOIO W3MEHEHHS CTOMMOCTM AaKIUHM) — CTOMMOCTH
npUHaAIexKaneil Bam npuBuiernpoBaHHON akIIMKM MOKET KaK pacTH, TaK U CHHXKAThCS, U €€ POCT B
MPOIIUIOM HE O3HaudaeT ee pocta B Oyaymiem. CymiecTByeT pUCK TOTO, 4TO BbI moHEceTe YOBITKH B
PE3YIbTATC CHUKCHHA LCHBI aKI[HU. Taxxe B OTACJIBHBIX ClIydasdaX PbIHOYHAA CTOUMOCTL AKIUHU
MOKCT YIIAaCTb A0 «HYJISD», TOTAA Br1 moxkeTe MOTCPATH BCC BJIOKCHHBIC CPCACTBA.

Puck JmkBuaHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOXHOCTh IIPOJATh aKIHIO B JII000H MOMEHT 0e3
CYLIECTBEHHOTO CHIDKEHMSI €€ CTOMMOCTH, 3aBHUCUT OT CIpoca M TMPEAJIOKEHUS Ha pPBIHKE.
Han60nee JJUKBUIHBIMHU SBJIAIOTCA aKIHUU, 06pama10umec;1 Ha OPraHU30BAHHOM PBIHKC, aKIIUH, HC
oOpamaroniiecss Ha OPraHU30BaHHOM PBIHKE — MEHEee JIMKBUIHBI, OJIHAKO B JIOOOM ciiydae Bol
MOKET€ CTOJIKHYTHCS B OINpPENEICHHBIH MOMEHT C HEBO3MOXHOCTHIO MPOAATh CBOM AKIMU WU C
TeM, 4To Bam mpuaeTcs npoaath UX ¢ CyIIeCTBEHHBIMHU YOBITKAMH M3-32 CHHKEHUS CIIpOca Ha HUX

WIN KaKUX-TMOO OorpaHUYeHUi Ha ux oOpamenue. [IpeanoceuikaMu 1jsi CHUKEHHUS JTUKBUAHOCTU
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MPUBWIETUPOBAHHBIX AaKIUIl MOTYT SBIATHCSA: HCKIIOYEHHE aKUUKW M3 (POHIOBBIX HHIECKCOB,
HEraTUBHbBIE KOPIIOPATUBHBIE COOBITUS U IPYTHe 00CTOATENbCTBA.

Puck HemosryuyeHusi [10X0A0B (IMBHIEHJOB) MO0 NPUBWIErHPOBaHHbIM akuusimM. OOmiee
C06paHI/I€ AKIMUOHCPOB MOXCET HC IMPUHATHL PCHICHUC O BBIIJIATC AUBHUIACHAOB OaXE B ClIy4dac
PEKOMEHIallMd COBETa JHUPEKTOPOB MX BBILUIATUTH, KaK TMpU HAJIUYUU, TaK U OTCYTCTBHH
JOCTaTOYHOM ISl 3TOTO MPUOBUIH, Jake MO MPUBHIETUPOBAHHBIM aKIMSIM, pa3Mep JUBUACH/IA IO
KOTOPBIM OIPEIENICH B YCTaBE.

Puck 0aHKpPOTCTBa aKIMOHEPHOro oOulecTBa. B ciyyae OGaHKpOTCTBa 0OIIECTBA pa3Mep €ro
MMYILECTBAa HEIOCTATOUEH MJI PacyeToB CO BCeMHU KpenuTopamu. [loramieHue 3a0KEHHOCTH
MIPOUCXOJUT COTJACHO 3aKOHOJATEIIbHO YCTAHOBJIEHHOW OYepeqHOCTH. Bplmmarel ocTaBiierocs
HUMYyHICCTBA HNPOU3ZBOAATCA BJAACIbLIAM HNPUBUICTUPOBAHHBIX aKHHﬁ, o KOTOpbIM B YCTaBC
omnpeJieleH pa3Mep JIUKBHAALMOHHOW CTOMMOCTH, B OIPEIEIECHHOM pa3Mepe, U B IMOCIEAHIO0
ouepelb — M0 MPUBHIETHPOBAHHBIM aKIIMSIM, IO KOTOPBIM pa3Mep JMKBUAALUOHHONW CTOMMOCTH He
orpezenieH, U MO OOBIKHOBEHHbIM akuusM. Kak mpaBuio, B ciydyae OaHKpPOTCTBAa HMMYILECTBa
OGH.ICCTBa HEAOCTATOYHO [JId BBIIUIAT KaK I1I0 MPUBUICTUPOBAHHLIM aKIOUAM, IO KOTOPBIM
OIMPCACIICH pPasMcEp HHKBHHaHHOHHOﬁ CTOUMOCTH, TaK U IO NPHUBUIICTUPOBAHHBLIM aKIHAM, I10
KOTOPBIM pa3Mep JMKBUIAIIMOHHON CTOMMOCTH He onpeneneH. B pesynbrate Bel MoxeTe moTepsTh

BCC CBOM BJIOKCHHUA B IPUBUJICTUPOBAHHBIC aKITUH O6I.H€CTB3.

Komuccuu

IIpu chenkax ¢ NPUBWIETMPOBAHHBIMU aKLUSAMHM B3UMAeTCs KOMHCCHsA OpOKepa 3a HCIOJHEHHE
MOpPYYEHHUH, a TaKKe MOTyT B3MMATbCA KOMHMCCHU OMpXKM M KIMPUHIOBOM OpraHu3alMy 3a
COBEpILIEHHE CIETKH, KOMUCCHS JeTIO3UTapus 3a YUET IpaBa COOCTBEHHOCTH MHBECTOPA Ha AKIIHIO.
Pasmepsl Bcex TapupoB MOXHO HaWTH Ha caiiTe Opokepa, Iemo3uTapusi, KIUPUHTOBOU

OpraHu3aIu U OUPKH.

7KanoOb1 1 npeaoKeHus!
Kanobsr n npemnoxenuss Bel MoxeTre HampaBuTh Opokepy, ¢ KOTOpbIM BbI coTpyaHuvaere, B
CaMOpETYJIMPYEMYI0 OpraHu3aIuio B chepe (MHAHCOBOTO PHIHKA, YWIEHOM KOTOPOU SIBISIETCS TaKOU

opoxkep, unu B bank Poccum.




