NudopManinoHHbIi TOKYMEHT
NHBeCTUHMOHHBINA NMAH POCCUIICKOT0 OMPKEeBOr0 MaeBOro MHBECTUIIMOHHOTO (POHIa

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHusMH. He sBisercs
WHJMBUIYaJIbHOM  WMHBECTUIMOHHOM  pEKOMEHJalMe WM  pPEeKIaMHBIM  MaTepuajoM.
Wndopmanus mnpuBeneHa A TOHUMAaHMSI CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB

WHBECTUITMOHHOTO ITasi POCCUHCKOT0 OMP)KEBOTO MA€BOTO MHBECTUIIMOHHOTO (DOH/IA.

ITO He BKJIAJ
Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYIAPCTBOM

B cayyae morepb KOMIEHCALM He PEAYCMOTPEHO

O0mme XapakTepuCTHKM WHBECTHHMOHHOIO MNAasi POCCHUMCKOr0 OHPKEBOr0 IaeBoro

WHBECTULIMOHHOTO oHaa:

VHBECTULIMOHHBIA Tail POCCHICKOro OWpP)KEBOro0 MAeBOr0 HMHBECTUIIMOHHOTO (oHma (maii
BIIN®) - 310 neHHast Oymara, KOTopas YAOCTOBEpSET IOJ0 €ro BiaJeNblia B MpaBe oO0Iei
COOCTBEHHOCTM Ha HUMYILIECTBO, COCTAaBIIAIOLICE IAeBOW WHBECTULMOHHBIA (OHJ, IPaBoO
TpeOOBaTh OT YHPABIAIOIMIEH KOMIAHMM HAJUIEXKAILEro JIOBEPUTEIBHOIO  YIPaBICHMS
nmymiectsoM IIM® B cooTBeTCTBMM C NpaBUJIAMM JOBEPUTEIBHOIO YIIPABICHUS, IOKYIIKa U
npojaXka KOTOPOH MPOUCXOIUT Ha OMpkeBbIX Toprax. Taxxe maii [IM® ymocToBepser mpaso
MIOJIy4EHUsI J10XOAAa OT JOBEPUTEIBHOrO ympasieHHs umyuniectBoM [IM®, ecnu mpaBmiiamu
JNOBEPUTENIBHOTO  YIPABJIEHUS  INPENyCMOTpEHa  BblILIaTa Takoro goxona. Ilpaswmiia

noBeputenbHOro yrnpasienus [IM® nyOonukyroTest Ha caiiTe yIpaBisIoIeil KOMITaHUH.

JlukBuaHocts maeB BIIM® wu conmocTaBUMOCTh HMX I1EH C PaCYETHOW CTOMMOCTBIO
WHBECTUIITMOHHOTO Tasi 00eCleuynBaeTcsl MapKeT-MeHKepoM, ACHCTBYIONIMM Ha OCHOBAaHUH
CHEIHMAILHOTO JIOTOBOpa ¢ Oupked Ha TPEIyCMOTPEHHBIX MPaBHJIAMH JOBEPUTEIHHOTO

YIIPaBJICHUS YCIOBUSX.

Pacuernas nena ognoro nas bIIM® onpenensercs Ha OCHOBAaHUU TEKYIIUX PHIHOYHBIX LIEH HA

akTuBbl, BXxoasmue B BIIN®, u mybnukyercs Ha caiiTe OUpKH.

Ilepeuenp akTHUBOB, B KOTOpBIE YIPABJIAIONIAS KOMIIAHHS MOKET HMHBECTHPOBATH CPEICTBA
BIIU®, crpykTypa 5STHX aKTHBOB OIPEAEIAIOTCS B HWHBECTUIMOHHOW  JEKJIapalyy,

coJiepKalieiics B IpaBUiIax JIOBEPUTEIHHOTO YIIPABICHUS (DOHIOM.

Kaxnprit mait BIIM® ynoctoBepsieT OAMHAKOBYIO MO0 B TpaBe oOImeld COOCTBEHHOCTH Ha




HUMYILECTBO, cocTansitoniee bITN®.

3a cuer wumymectBa [IM® ymmaunBaercss BO3HArpa)XKJIC€HUE VYIPABIAIONIEH KOMIIAHUU,
CIELUAIU3UPOBAHHOMY JECMO3UTAPUIO, PEruCTPAaTOpy, a TaKKe OIUIaYMBAIOTCS PACXOMBI,
CBA3aHHBIC C 0BepUTEIbHBIM yrpasieHueM [IM®. Pasmep Takux pacxonoB U BO3HArpaXICHUN

yKa3aH B IpaBWJIaX JOBEpUTENIbHOTO yrpasieHus [IND.

OcHoOBHbIE pHCKH:

PbIHOYHBIN PUCK (PUCK HETATUBHOI0 M3MeHeHUus crouMocTH nasi bITU D).

Croumocts npunajiexaiero Bam nas BIIM® moxer kak pacTH, Tak U CHHXKATHCS, U POCT
CTOMMOCTH B TIPOILIOM HE O3HadaeT pocta B OymaymeMm. CymiecTByeT PHCK TOro, 4to Bol
MoHeceTe YOBITKM B pe3yiabTaTe CHIKeHHs crtommoctH mas BIIN®. Puck yOBITKOB CBsi3aH
MpPEeXKJIEe BCEro C HU3MEHEHUEM pPBIHOYHOM CTOMMOCTH AaKTHBOB, cocTaBisiomux bIINO,
HampuMep akiui, oOJMramuii, ¥ MHBIX aKTHBOB, JOMYIICHHBIX K OPraHW30BAaHHBIM TOPTaM.
Takxe, B OTIENBHBIX CllydasX, cTouMOCTb nasg BIIM® moxer ymacts A0 «HyJs», Torga Bsl
MOJKETe TMOTEpATh BCE BIIOKEHHBbIE cpencTBa. OOparuTe BHUMaHHE, YTO TEKyIlas pPbIHOYHAsS

niena BITN® mosxet oTiimuathes oT pacuetHoi 1ieHsl BITN®, myGaukyeMoit Ha caiite OupKu.

Puck JqukBUAHOCTH

JIMKBUAHOCTB, TO €CTh BO3MOXKHOCTB Ipoaath naii BIIN® B m000ii MOMEHT 6€3 CyIIECTBEHHOTO
CHUXEHHUSI €r0 CTOMMOCTH, 3aBUCUT OT CHpPOCa U MPEIOKEHUS Ha PbIHKE, a TaKKe HHBIX
(dakTopoB. B cBsi3u ¢ OCOOCHHOCTAMH pa3MeNIeHHs, TOKYNKA U npoaaxu nau BIIN®D moryr
OBITH OOJIee IMKBUIHBI, YeM Tlau APYyrux (OHIO0B, OOpaIIArOIIMXCs Ha OUpIKe, OTHAKO B JIIOOOM
ciydyae Bbl MOKeTe CTOJIKHYTHCSI B ONPEIECIIEHHBIII MOMEHT C HEBO3MOKHOCTBIO IIPOAATh CBOU
nau BIIM® wnu ¢ tem, uro Bam mpumercs mpoaaTe UX € CYIIECTBEHHBIMH YOBITKAMH H3-32
CHWKEHHUS CIpOoca HAa HUX WU KaKUX-THOO OrpaHMueHMi Ha wux oOpamenue. OOpatute
BHHUMaHHE, YTO 00BbEM MOKYNKH YHMOJTHOMOYEHHBIM JIUIIOM MHBECTHIIMOHHBIX MaeB OrpaHHyYeH

00BbEMOM, TPETYCMOTPEHHBIM MTPABUIIAMH JIOBEPHUTENbHOTO yrpasienus [TUD.

Puck HapyumeHus npaBuj A0BepUTeIbHOrO ynpasiaenus [T

Bl Hecere puck monydeHHs YOBITKOB BCIIEACTBUE HAPYIICHUS YHPABISIONICH KOMITaHUEH
NpaBUJI JAOBEpUTENBbHOTO ynpasieHus [IM®D, B ToM 4yuciie HECOOTBETCTBHUS COCTaBa aKTHBOB
(hoH/Ia WHBECTUIIMOHHON AeKiIapanuu (OH/Ia W3-32 HEKOPPEKTHBIX NEUCTBUN Wiam Oe3neicTBuUs
paOOTHUKOB YNpaBISIOMIEH KOMIAHMM, HECOBEPIIEHCTBA WJIM OHIMOOYHBIX BHYTPEHHUX
MIPOIIECCOB YIPABIISIONICH KOMITAHUH, OMEPAIMOHHBIX COOEB, HEIOCTATKOB HH(DOPMAIMOHHBIX,

TEXHOJOITMYECKNX U UHBIX CUCTEM.

Komuccun

ITpu cnenkax c¢ masmu BIIM® B3umaercss komuccusi Opokepa 3a HCIOJHEHHE MOpYUYeHHH, a




3
TaKXKe MOTyT B3MMAaThCsl KOMHCCHM OWMP)XH M KIMPUHIOBOM OpraHU3alMM 3a COBEPILEHHE
CHCIIKH, KOMHUCCHS JIETIO3UTApHUs 3a y4eT TpaBa COOCTBEHHOCTH HHBecTopa Ha maii BITU®.
Pasmepsl Bcex TapuoB MOXHO HAWTH Ha caiite Opokepa, AEMO3UTAPHs, KIMPUHTOBOM

OpraHu3alK U OUPIKH.

Kano0bl u npenio:KeHus

XKanobsl u npennoxenuss Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIMpyeMylo0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoil 6pokep, wim B bank Poccun.




