NudopManinoHHbIi TOKYMEHT
CyOopauHupoBaHHAsI 00 IMralMsi POCCUHIICKOT0 IMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHusMH. He sBisercs
WHJMBUIYaJIbHOM  WMHBECTUIMOHHOM  pEKOMEHJalMe WM  pPEeKIaMHBIM  MaTepuajoM.
Wndopmanus mnpuBeneHa A TMOHUMAaHMSI CYIIECTBEHHBIX XapaKTEpPUCTUK M PUCKOB

CyOOpIMHUPOBAHHOW OOJUTAIIN POCCUMCKOTO IMUTEHTA.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYIAPCTBOM

B cayyae morepb KOMIEeHCALM He PEAYCMOTPEHO

CyOopauHupoBaHHasi o0auranusi MNpeJIHa3sHAYeHA s KBaJIH(QUIHPOBAHHBIX

HHBECTOPOB

OcCHOBHbBIE XapaKTEePUCTUKHN CyOOPAMHUPOBAHHOM 00/ IMTALIHH.

CybOopnuHupoBaHHasE OOJHTAllMs POCCHICKOTO SMUTEHTA - 3TO OOJUTanus, BBITyCKaeMas
TOJIKO KPEIUTHBIMH OpraHM3alMsMHU, MO KOTOPOH 3MHUTEHT MMEET IPaBO B OJHOCTOPOHHEM
MOpsAKE MPEKPAaTUTh BBILIATHI B ClIyyae CHID)KEHUS HOPMaTHBa JOCTATOYHOCTU COOCTBEHHBIX
CPEICTB HUXKE YpPOBHS, OIpeleseHHoro bankom Poccnn’. TakKe MOKET OBITh [IPELyCMOTPEHO
IpPaBO HMUTEHTAa B OJHOCTOPOHHEM TMOPAAKE OCYILECTBUTh MEHY WM KOHBEPTALUIO
CyOOpIMHHPOBAHHBIX OONHWTalMii B OOBIKHOBEHHBIC AaKIWW (JOJM B YCTAaBHOM KarUTaJIe)
KPEIUTHOW OpraHuM3allid — OSMHUTEHTa. B TakoM ciydae pelieHHe O  BBIIYCKE
CyOOpIMHUPOBAHHBIX OOJUTalMil JOJDKHO TMpeaycMaTpuBaTh KOI(PQPHUIMEHT MEHBl WIN
KOHBEpTAIMH, PACCUMTAHHBIA MCXOMS U3 COOTHOLICHHUS PHIHOYHOW CTOMMOCTH OOBIKHOBEHHBIX
aKIUil KpeAUTHOW OpraHu3alM - SMHUTEHTa (HO HE HMXE HUX HOMMHAIBHOM CTOMMOCTH) U

pasMmepa TpeboBaHU BIaJAENbIIEB CYyOOPIMHUPOBAHHBIX OOJIUTAIIAMN.

Bce ycnoBus morameHus ¥ BBIIUIAT KYINOHOB IO CYOOpAMHMPOBAHHBIM — OOJIHMTaIHsIM

ONPEAEIICHBI B AMUCCUOHHOM JOKYMEHTALIMH.
Kaxxnas cybopanHrpoBaHHas OOJIUTAIHS OJHOTO BEITYCKAa UMEET OJJUHAKOBBI 00bEM TIPaB.

CybOopauHupoBaHHas OONMranuss UMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MHIITMOHOB
pyOneit (3a uckroYeHneM BhIyIeHHBIX 10 28.12.2018 rona) u cpok moramieHus He MEHee IISITH

net (Jinbo He UMEeT CPOKa MOTALICHHUS).

: ®enepanbusiii 3akoH oT 10.07.2002 Ne 86-D3 «O LlentpansHom 6anke Poccniickoit @enepaunu (banke Poccun)y,
cT. 67.
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CyOopavHUpOBaHHBIE OOJMUTallMM, B OTJIMYME OT AakKUWd, HE [alT MpaBO Ha ydacThe B

yIpaBJIeHUU KOMITAaHUEH (0OIIECTBOM) - SMHUTEHTOM.

YuyacTne B pacnpenejleHMH MMYLIECTBA, OCTAIOLIErocsi NpH JUKBHAAUNH (0aHKPOTCTBe)
odmecrBa. Ilpu nuKBHmanmuM Jepkarend CyOOpPAMHUPOBAHHBIX OONMUramMid  MOJTydar
BO3MEIIEHUE CPEJCTB B IMOCIEIHIOI OYepeib, MPOIYCTUB BIEPe] BCEX APYIHX KPEAUTOPOB, B
TOM 4HCJI€ BIAJENBIEB MHBIX oOnuramuii obmectBa. B cimydae HecocTOSTEIbHOCTH
(OaHKpOTCTBA) KPEIUTHOM OpraHM3alMU - DMUTEHTAa TPeOOBaHUS IO CYOOpAMHUPOBAHHBIM
obnuranusaM, a TakXke MO0 (UHAHCOBBIM CAHKIHMSIM 32 HEHUCIOJHEHHE O0s3aTeNbCTB 10
CyOOpAMHUPOBAHHBIM OOJUTAIMSAM YJOBJIETBOPSIIOTCS MOCIE yIOBIETBOPEHNUS TpeOOBaHMUIT Bcex
WHBIX  KPEIUTOPOB.  YKa3aHHOE  YCJIOBHE  YCTAaHOBJIEHO B  YCIOBHAX  OMHCCHHU

CyOOpAVMHUPOBAHHBIX OOJIUTAITHIHA.

Brnanenbupbl cyOOpIMHHUPOBAHHBIX OONUTralMid y4acTBYIOT B paclpelesieHUH UMYILECTBa Iepes

BJIaZCibIaMy IPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKHHﬁ.

OcHOBHbIE pHCKH:

PbiHOYHBIN PpHCK (PUCK HEraTMBHOIO0 W3MEHEHHMSI CTOMMOCTH CYOOpPAMHHMPOBAHHOM
00JIMralum) - CTOMMOCTh NpUHAANeKaled Bam cy0opanHUpOBaHHON OOJIHrani MOXET Kak
pacTu, Tak ¥ CHIXKAThCs, U €€ POCT B MPOLLIOM He 03HAuYaeT ee pocta B OyaymeM. M3mMeHnenue
LIEHBI Ha CyOOpAMHUPOBAaHHBIE OOJIMTaIlK CBSI3aHO, IPEXk/IE BCErO, C N3MEHEHNEM MPOLIEHTHBIX
CTaBOK Ha (uHAHCOBOM phIHKe. Kak mpaBuio, IieHa CyOOpIWHHUPOBAHHOW OOJMTAIIIN
CHIDKAeTCS, €ClIM TpOLEHTHbIE CTaBKM Ha pbIHKE pacTyT, M HaoOOpoT - IeHa
CyOOpIMHUPOBAHHON OONMramMyM pacTeT, €CIM TPOLEHTHBIE CTaBKU CHIDKaloTCs. Taxoke
M3MEHEHHE PHIHOYHOM CTOMMOCTH CYyOOPAMHUPOBAHHBIX OOJIMTAMH MOXKET OBITh CBSA3aHO C
M3MEHEHHEM BOCIPUSTHS PHIHKOM (DMHAHCOBOTO COCTOSIHMS M TIATEKECTIOCOOHOCTU KPETUTHON
OpraHM3aly - SMUTEHTa CYOOpAMHHPOBAHHOW OONMranmuu, B TOM YHCJIE€ C H3MEHEHHEM
KPEIUTHOTO pEHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKAa OOJUTanuii), KOpPIOpPAaTHBHBIMU

COOBITHSIMH U IPYTHUMHU OOCTOSITEIECTBAMH.

Puck auxBHaAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOKHOCTH TPOJATh CyOOpAMHHUPOBAHHYIO
oOnuraruio B 11000 MOMEHT BpEeMEHHU 0€3 CYIIECTBEHHOTO CHUXEHHUS €€ CTOMMOCTH, 3aBUCUT
OT CHpoca U MpeanoxeHus Ha pbiHke. CyOopIMHUPOBAHHBIE OOIUrallMd MOTYT UMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEUU(UKA HWHCTPYMEHTA M TOBBIMICHHBIX TpPeOOBaHUN K
WHBECTOpaM OBIBaeT CIOXHO HaWTh mokynareis. CyOOpIWHHpPOBAHHBIC OOJHMTAIlMH MOTYT
oOpamiarbcsi Ha OPraHU30BAaHHOM M HEOPraHW30BaHHOM pBIHKE. B ompeneneHHbI MOMEHT Bbl
MOJKETE CTOJIKHYTHCS C HEBO3MOKHOCTBIO MTPOIATh CBOU CYOOPIMHUPOBAHHbIE OOIUTAIlK UITH C

TEM, 4TO Bam npuACTCAa NpoAaTh UX C CYHIECCTBCHHBIMHA YGBITKaMI/I H3-3a CHUXXCHUSA CIIpOCa Ha




3

HUX WIM KakKuX-Tu0O oOrpaHHyYeHuil Ha uX oOpamienue. l[lpeamocbuikamMu AJi CHHMKEHUS
JUKBUJIHOCTH CYOOpIMHUPOBAHHBIX OOJUTALMA MOTYT SIBIATHCS: MHQOpPMAIMS O CHUKEHHH
KPEIUTHOTO PEUTHMHra SMUTEHTa, O HEYCTOWYMBOM (PUHAHCOBOM IIOJIOKEHHUH, HETAaTUBHBIC
KOpPIIOPAaTHUBHBIE COOBITHS, CHIKEHHE JOBEpUsS K OMHUTEHTY, MOTeps penyTaluu U Apyrue

00CTOSITENLCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCHOJHEHUS HSMUTEHTOM CyOOpIUHUPOBAHHBIX
o0NHraliu CBOUX O0053aTENbCTB, KOTOPBIA MOXKET peaan30BaThCs, B YaCTHOCTH, B BHIE
MpOMycKa WA 3aJ€PKKHU BBIILJIATH KYNMOHOB W (WJIM) TMOTalleHUss HOMUHAJIBHOW CTOMMOCTHU

CyOOpIMHUPOBAHHOW OOJTUTAITUY.

Puck nedoara. Cutyanusa, npu KOTOPOH 3MUTEHT HE B COCTOSHUHW BBIIJIATUTH BIaJEIbLIaM
CYOOpIMHUPOBAHHBIX OONUTalMii CyMMY TOTalleHHus] CyOOpAMHUPOBAHHBIX OOIHMTrayii U (Uim)
KYIIOHOB 10 HUM. B 3TOM cllydae HHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOU BJIOKEHHUS B JIAHHYIO
neHHyo Oymary. Jlegonr MOXKEeT MpOWU30WTH Yy SMHUTEHTOB C JIIOOBIM yPOBHEM KpPEIHUTHOTO
pevitnHra. KpeauTHbIE PEeHTHHT OTpakaeT MHEHHE PEUTMHIOBOTO areHTCTBA O BEPOSITHOCTH
HacTyruieHus edonTa: HauMeHee BEpOATHBIM YpOBEHb, KaK MpaBMIIO, 0O0O03HadyaeTcss «AAA»
(BBICIIMI KPEIUTHBIA ypOBEHb, 3aTeM clieqyeT «AA», «A», «BBB», «BB», «B» no crenenu
yBEJIMUYEHUSI BeposTHOCTU Nedointa). UeM HMKE KPEOUTHBIA pPEHTHHT SMHUTEHTA (KOHKPETHOTO
BBINIyCKa CyOOpAMHUPOBAHHBIX OOJUTAINif), TEM BBIIIE, 10 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO

areHTCTBa, BEPOSITHOCTH Aedonra.

Puck GaHkporcTBa ’MHTEeHTAa. B ciiyuae GaHKpOTCTBA SMHTEHTA pa3Mep €ro HMYyIIecTBa
HEJ0CTAaTOYEH ISl pacueToB CO BceMu Kpenutopamu. [loramenue 3a105K€HHOCTH MPOUCXOAUT
COTJIACHO 3aKOHOJIATEJIbHO YCTaHOBJIEHHOW ouepeaHocTH. HecMoTps Ha TO, 4TO B ciy4ae
OaHKPOTCTBA BBIMIATHI OCTABIIETOCS HMMYIIECTBA JMHTEHTA MPOU3BOMATCS BIAJeNblaM
CyOOpAVMHUPOBAHHBIX OONMUTALMN TIepes BIaAeIbllaMH MPHUBHICTHPOBAHHBIX U OOBIKHOBEHHBIX
aKUMi, UMYIIECTBA MOXET OBITh HEJOCTATOYHO JJIsi BBHIIUIAT MO CYOOPAMHUPOBAHHBIM
obOnuranusM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpAMHUPOBAHHBIE

o0Jranuu.

CrnocoOHOCTh SMHUTEHTAa B TIOJHOM O0BEMEe BBITIONHSATH CBOM  00s3aTEIbCTBA  TIO
CyOOpAVMHUPOBAHHBIM  OOJIMTAIlUSIM  TMOATBEPXKAACTCS, HAMPHUMEpP, BBICOKUM KPEIUTHBIM
PEUTHHTOM JMHTEHTA, €r0 YCTOWYHMBBHIM (MHAHCOBBIM TIOJOXKEHHEM M T.1. [Ipu mokymke
CyOOpIMHMPOBAaHHBIX oOiuranuii Bam ciemyer o0patuth BHMMaHWe Ha (UHAHCOBYIO

YCTOMUUBOCTB M TOOPOCOBECTHOCTH SMUTEHTA.

Komuccun

IIpu cpenkax ¢ CcyOOpAMHUPOBAHHBIMH OOJHTalMsIMM POCCUHCKHX SMHTEHTOB B3MMAaETCS
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KOMUCCHSI OpOKepa 3a UCIOJIHEHUE TOPYUYEHHH, a TaK’Ke MOTYT B3UMAaThCs KOMUCCHUHU OUPXH U
KJIMPUHTOBOM OpraHMu3allii 3a COBEPIIECHUE CIEJIKH, KOMHUCCHUS JEMO3UTapus 3a ydyeT IpaBa
COOCTBEHHOCTH WHBECTOpa Ha CyOOpAMHHPOBaHHYIO oOmuramuio. Pasmepbl Bcex TapudoB
MOKHO HAWTH Ha caiite Opokepa, eNO3uTapHs, KIUPUHTOBOW opraHmzauuu u Oupxku. [lpu
MOKYIKEe OOpamiaromeiics Ha pbIHKE CYOOPIWHUPOBAHHON OONHTallid B CYMMY CHEIKH
BKJIFOUAETCS YacTh KYMOHHOTO NPOIEHTHOTO [0XO0Ja IO CyOOpAMHHPOBAHHOW OOIUTAINH,
paccuuTheiBaeéMasi IPONOPLUUOHAIBHO KOJIWYECTBY JHEH, NPOLIEALIMX OT JaThl NpEeAbLAYIIEH
BBIIUIATBl ~ KYNOHHOTO  J0XOJa A0  JaThl  HCIOJHEHUS  CHACJIKM  KYIUIM-IIPOAAKU
CyOOpIMHMPOBAaHHOW oOnuranuu. JlaHHBIM HAKOIJIEHHBIM KYIMOHHBIA JIOXOJ TepeaaeTcs

MPOJIaBIy CYOOPAMHUPOBAHHOM OOJIUTAITNH.

7Kano0bl u npeasioKeHust

Kanobsr u nmpemnoxxenust Bel Moxkere HanpaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHudaete, B
CaMOpETyJIMPyEeMYI0 OpraHHu3aluio B chepe (GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOW SIBISETCS

Takoit Opokep, wiu B bank Poccun.




