WHdopMannoHHbIH JOKYMEHT
Axuust (naif) ETF

IIpenocraBiseTrcss B COOTBETCTBMM C YCTaHOBJIEHHbIMH TpeOoBaHusMH. He sBnsercs
VHJIUBUIYQJIbHOM  MHBECTULMOHHOM  PpEKOMEHJIALMEeW WM  pPEKIaMHBIM  MAaTepUajIoOM.
WNudopmanus npuBeaeHa 1l HOHUMAHHSI CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUH (I1asi)

ETF.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCY1APCTBOM

B ciayuyae norepb KoMIeHcAlMid He MPeIYCMOTPEHO

HexoTopsbie aKIUH (man) ETF JOCTYIHBI K NPUOOPETEHUI0
HEKBAJTH(MUNPOBAHHBIMM HHBECTOPAMHU NPH MOJ0KUTEJIHLHOM pe3y/ibTaTe TECTUPOBAHUS.
Ocranbubie akuuu (mam) ETF moryr npuoOperars TOJbKO KBAJIM(PUUMPOBAHHBbIE

HHBECTOPBI.

OcHoBHblIe xapakTepucTuky akuum (mast) ETF

Axmus (mait) ETF (Exchange Traded Fund, nnu ETF) — aknus m”HOCTpaHHOTO aKIIMOHEPHOTO
oO0IIecTBa WM Mail B UHOCTPaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTHBBI KOTOPBIX HHBECTHPYIOTCS
B oOparmaronecs IeHHble Oymaru, NpOW3BOAHbIE ()MHAHCOBBIE HHCTPYMEHTBI U JIpyrue
(hMHAHCOBBIC aKTHBBI B COOTBETCTBUHU C TPEOOBAHUSIMHU 1O TUBEPCUPUKALINHU, YIOCTOBEPSIONIUE
npaBa B OTHOIICHWH TAaKOTO aKIIMOHEPHOro OOIIecTBa WJIM HMYIIECTBa TakKoro (oHMa,
oOparmaronuecss Ha OPraHM30BAaHHOM pBIHKE, IIEHBI Ha KOTOPYH (KOTOPBIA) HE JOJDKHBI
S3HAYUTCIIbHO OTJIUYAaThCA OT HpHXOI[?IH.IGﬁCSI Ha HHUX CTOHUMOCTHU YHNCTBIX AKTHUBOB TaKOI'O

aKIMOHEepHOTO o01IecTBa (PoHa).

Vnpasnenue ETF ocyiecTBisier MHOCTpaHHAs MHBECTUIIMOHHAA OpraHU3alus - YIPaBIISIIOIIAs

KoMITaHus (MeHekep GhoHaa).

OpraHu3anvoHHYI0 paboTy, B TOM YHCIIE BEJCHHME OYyXTaJTepCcKOro yueTa, ONpeAeiieHHe W
packpeiTue cocTaBa MopTderns, CTOMMOCTH AaKTHUBOB (OHAa W CTOMMOCTH AaKTHBOB,
MIPUXOASIIMXCS Ha OJIHY aKIUIO, @ TAK)KE KOHTPOJIb 3a IEATEIBHOCTBIO YIIPABIISAIONIEH KOMIIAaHUN

OCYILIECTBIISIET HE3aBUCUMBIN aIMUHHUCTpPATOp GOHJA.

Xpanenue aktuBoB ETF M KOHTponb 3a pacnopsik€HHUEM HMYHIECTBOM OCYIIECTBISETCS

HE3aBUCHUMBIM JETIO3UTAPUEM (KACTOUAHOM).

Bce ykazaHHbBIE OpraHW3alluy, JOJDKHBI UMETh paspellleHue (JUIEH3UI0) Ha OCYLIECTBIICHUE

TaKoro Buaa ACIATCIbHOCTH, BBIJAHHOC B COOTBETCTBHUU C 3aKOHOM MHOCTPAHHOTI'O rocyaapcTBa.
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JlukBugHocTh akiuii (maes) ETF, B ToM 4mciie Ha pOCCHIWCKOM OPraHW30BAaHHOM pBIHKE, U
COMOCTAaBUMOCTh UX II€H CO CTOMMOCTBHIO YMCThIX akTuBOB ETF, mpuxonsmmxcs Ha KaKIbld U3
HHX, O6€CHG‘-II/IBa€TC$I MapKeT-MeI\/'IKepOM, I[GI\/'ICTBYIOIJ_II/IM Ha OCHOBAHHU CIICIIMAJIBHOI'O

JOTOBOPA.

3a cuer mmymiectBa ETF B3umaercs Bo3HarpaxjaeHWe 3a ympaBlieHHEe (POHIOM W Jpyrue
nHppacTpykTypHbIe pacxoanl doHma. MHpopmaruio 06 ux pasmepe MOXKHO HAaWTH Ha calTax

ynpasistomux komnanuii ETF (nokazarens TER).

OcCHOBHbIE PUCKH:
HNHppacTpyKTypHBI PUCK

Axrmuu (man) ETF sBIArOTCS HHOCTpaHHBIMH IIEHHBIMH OyMaramMu, MO3TOMY CYIIECTBYIOT PUCKH
BBE/ICHUSI MHOCTPAHHBIMH TOCYJIAapCTBAMHU OrPAHUYEHHUH, MPEMSATCTBYIOUIUX OCYIIECTBICHHUIO
ornepauuii u BrageHuto akusimu (massmu) ETF. Bo3MokHO orpaHndeHue mpas W/WiIU 3arpeT Ha
pacnopspbkeHne npuHaiekammuvu Bam aknmsvu (masimu) ETF, 3amepkku w/unmu 3amper Ha
MoJTydeHUEe NUBHUACHAOB M WHBIX BBILIAT (B TOM uucie, npu noramenuu ETF). Bo3moxxHO
orpanndeHue npasa Biajenbla ETF Ha pacnopsskeHMe MHOCTPAHHOM BaltOTOM, MOJYYEHHOM B
pesyabtate BbiuiaT o ETF wnm caenok ¢ HUMHU, a Takke HEUCHOJHEHHWE HMHOCTPAHHBIMHU
munamu, oO0s3aHHbiME 10 ETF, WHOCTpaHHBIMH HWHQPPACTPYKTYPHBIMU OpTaHHU3AIMSIMH,
WHOCTPAaHHBIMU KOHTpareHTamu 1o caenkam ¢ ETF cBoux o00s3aTenbCTB B OTHOIICHUU
POCCHUHCKHMX YYaCTHMKOB (DPMHAHCOBOTO pPbIHKA, B TOM YHCJIE HWHBECTOPOB, BCJIEICTBUE YETrO

BO3MOJKHA TTOJTHAs TOTePs BIIO>KeHHBIX B akiuu (man) ETF cpencts.
PpiHOYHBIN pUCK (PHCK HETATUBHOI0 M3MeHeHus ctouMocTH akuuu ETF).

CroumocTts npuHajiexaiieit Bam akiuu (nast) ETF MoxkeT kak pacTu, Tak U CHHXKAaTbCsl, U POCT
CTOMMOCTH B TNPOILJIOM HE O3HadaeT ee pocra B OyaymieM. CyiiecTByeT puck Toro, yto Bol
nmoHeceTe YOBITKM B pe3ynbTaTe cHKeHHs IieHbl akiuu (mas) ETF. Puck yObITKOB cBsizaH
IIPEXKE BCErO ¢ U3MEHEHHEM PBIHOYHON CTOMMOCTH aKTUBOB, cocrasisiromux ETF, manpumep
aKuui, oOnWranuiéi W T.M., U3MEHEHHWEM KYpPCOB BaJIOT, NPOIEHTHBIX CTAaBOK. Takke B
OTIENbHBIX Clydasix pblHOYHAs ctouMocTh akuuu (mas) ETF moxer ynmacte 10 «Hyms», Toraa

BbI MOkeTe MOTEPATH BCE BIOKEHHBIE CPEACTBA.
Puck JukBUaHOCTH.

JIMKBHIHOCTh, TO €CTh BO3MOXXHOCTH mponaTh akuuu (mau) ETF B mo0oit mMomeHT 06e3
CYIIECTBEHHOTO CHWXEHHUSI UX CTOMMOCTH, 3aBUCHUT OT CIpOCa U MPEJIOKECHHS Ha PBIHKE, a
takke oT Bujga ETF, ogHako B mroOom cimydae Bbl MOXKETE€ CTONKHYTHCS B ONpPEIeTICHHBIN

MOMEHT C HEBO3MOYKHOCTBIO INpojaTh cBou akuuu (rnaum) ETF wimm ¢ teM, uro Bam mpunercs
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npoaaTte MX C CYIICCTBCHHBIMU Y6BITK3MI/I H3-3a CHMIXKCHUA CIIpOoCa Ha HUX WA KaKux-1100

OrpaHWYCHUN Ha UX OOpaleHue.
Puck Henapuexamero ynpasijienusa ETF

Bb1 Hecere puCK mosyueHHUs] YOBITKOB BCIIEACTBHE HApyIICHUS MHOCTPAHHOM YIPaBISIOIIECH
KoMmanuei npaswi ynpasienuss ETF, B ToM dmciie HECOOTBETCTBUS COCTaBa aKTHBOB (OHIA
WHBECTUIIMOHHOW JIeKyiapanuu (oHJa W3-3a HEKOPPEKTHBIX JACHCTBUH WM Oe31eiCTBUS
pabOTHUKOB HMHOCTPAHHON YIPABISAIONMIEH KOMIIAHUM, HECOBEPIICHCTBA WU OIIMOOYHBIX
BHYTPEHHUX TPOLIECCOB HWHOCTPAHHOW YIpaBISAIOUICH KOMIAHWM, OIEPALMOHHBIX COOeB,

HEAOCTATKOB I/IH(bOpMaHI/IOHHBIX, TEXHOJIOTHYECKHNX U MHBIX CUCTCM.

Komuccun

IIpu cnenkax c¢ akmusmu (masmu) ETF B3umaercs komuccuss Opokepa 3a HCIOJHEHHE
MOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCHUHM OHpPXH M KIMPUHTOBON OpraHU3aIllNH 3a
COBEpIIICHHE CIENIKH, KOMHUCCHS ICTIO3WTapUsl 3a ydeT mpaBa COOCTBEHHOCTH WHBECTOpa Ha
akuuu (maum) ETF. Pa3mepsl Bcex TapndoB MOXHO HalWTH Ha caiiTe Opokepa, Nemo3uTapws,

KJIIMPUHTOBOM OpraHU3aluu 1 OUPKU.

7Kano0bl v npeasioKeHust

XKanobsl u npennoxenus Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpPETYJIUPYEeMYIO OpraHu3aniio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBIISETCS

Takoi 6pokep, mim B bank Poccun.




