NudopManinoHHbIi TOKYMEHT

Ob0aMraumst poccuiicKoro SMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHuMsMH. He sBisercs
WHIVBUAYAIbHOM  MHBECTULIMOHHOW  pEeKOMEHJAalMed WiM  pPEeKJIaMHbIM  MaTepHUajioM.
WNndopmanusa npuseneHa st MOHUMaHUSI CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIUTallun

POCCHIICKOTO 3MUTEHTA.

IT0 He BKJIAJ
Bbl MoskeTe NOTEPSTH BCE, YTO BJIOKUIH
CpencrBa He 3acTpaxoBaHbl (He TApAaHTHPOBAHBI) FOCYAAPCTBOM

B cayyae morepb KOMIEHCALMI He PEAYCMOTPEHO

OcCHOBHbIE XaPAKTEPUCTUKHN 00JIMTallMU POCCHIICKOT0 IMUTEHTA.

OOnuramnust poCCUHCKOro 3MUTEHTa — 3TO LIeHHast Oymara, 3aKperuIsioias paBa ee Biaieiblia
Ha IOJIy4CHHE B IPEIYCMOTPEHHBIH B HEW CPOK OT DMUTEHTA €€ HOMUHAJIBHON CTOMMOCTH.
OO6nuranust MOXeT TakXke MpeaycMaTpuBaTh IIpaBO €€ BIaJeiblla Ha I[OJIyueHUe
YCTaHOBJICHHBIX B HeW MpoueHToB (KymoHoB). Kaxkmas oOnuranus OJHOTO BBITyCKAa HUMEET
OJIMHAKOBBII 00BeM mpaB. Bce ycrmoBus moramieHuss W BBHIIUIAT KYMOHOB MO OOJIUTANUA
OIpeJiesieHbl B SMHUCCHOHHON JOKYMEHTAallMi. B 4acTHOCTH, MOKET OBITh YCT@HOBJIEHO, YTO
pa3Mep KYMOHHBIX BBIILIAT 110 OOJIHUTalusM ONPEAEIIATCS SMUTEHTOM B MpoIiecce UX 0OpaIieHus.
Takxke, oOnuran MOTyT MpeaycMaTpuBaTh (PUKCUPOBAHHBIE KYIMOHHBIE BBIIUIATHI Pa3HOIO
pasmepa, B TOM YHCJI€ YMEHBIIAIOIINECS B CIETYIOIEM KYTOHHOM MEPUOJIE.

[Toramenre HOMUHAIBLHONH CTOUMOCTH OOJIMTALIMU MOXET OCYIIECTBIATHCS YacTSAMHU B IpOIEcce
oOparmeHust oonuranuii (amoptu3ainus oonuranuu). B 3TOM ciydae ocraBmidecs KyIOHHBIS
IJIATEKU PACCUUTHIBAIOTCS UCXOS U3 HEMOraleHHOW HOMUHAIBHOM CTOMMOCTH OOJIMTalliy.
OOnmuranuu MOTYT MpeaycMaTpUBaTh BO3MOXKHOCTh WX JIOCPOYHOTO TOTAlICHHUS Kak TI0
WHUIMATHBE SMUTEHTA, TaK U [0 WHUIIMATUBE UX BIAJCIbIEB. B HEKOTOPBIX CIlydasx 3MHUTCHT
WIM WMHOE JIMIO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH MPHOOPECTH Yy J0OOro
3aMHTEPECOBAHHOTO JIMIa OOJUTAlMu B ompeneneHHyro naty (odepra mo oOiuramusam).
OO6parute BHUMaHUE, YTO KOJUYECTBO OOIHMTAIMK, MPUOOpEeTaeMbIX Mo odepTe, MOXKET OBITh
OrpaHUyEeHoO, U BBl HE cMoOXKeTe IpH KeJTaHUU IPoJIaTh Bce uMeromuecs y Bac obaurammm.
OOnuranuu KOMITaHUN (KOPIIOPATUBHBIE OOJUTAIMK), B OTIUYHE OT aKIUi, HE JAIOT MPaBO Ha
y4acTHe B yIPaBIEHUN KOMITAaHUEH (OOIIIECTBOM).

YuacTtue B pacnpeaejeHUM MMYIIECTBA, OCTAKIIErocs NPH JUKBUAANUU (DAHKPOTCTBE)

odmecrBa. [lpu nuMKBUAanMU OOIIECTBO MPEKpAIlaeT CBOIO JESITEIbHOCTh, HMYIIECTBO
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oOIecTBa pacnpeaenseTcss MKy KpeauTopaMu (Kak MPaBUIIO, MTyTEM MPOJaKA UMYIIECTBA U
nepeaadn ICHEeKHBIX CPEJICTB KPeIUTOpaMm), B TOM YHCIIE BIaJenbllaMyd OOJUTanuii o0IIecTBa.
Brnageneipl oOnuranuii  y4acTBYIOT B paclpeleliCHHH WMYIIECTBA TMepell BIlajellbliaMu

MIPUBUIIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIIHH.

OcCHOBHbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOrO0 H3MEHEHHS] CTOMMOCTH OOJUralmMM) - CTOUMOCTB
npUHAANIeKane Bam obnuranum MoXeT Kak pacTd, TaK U CHUXKATHCS, H €€ POCT B MPOIIJIOM HE
O3HavaeT ee pocta B OyaymeM. B cimydyae BO3HMKHOBEHHMS HEOOXOJMMOCTH peau3alvu
o0iuranuu A0 ee MoraiieHrus SMUTEHTOM CYIIECTBYET PUCK TOro, yTo Bbl moHecere yOBITKH B
pe3yNbTaTe CHUKCHHsSI IIEHBbl OONUTaiuy Ha pbiHKe. VI3MeHeHHe 1eHbl Ha OONMUTaluu CBS3aHO,
MIPEK/IE BCEro, C U3MEHEHHEM MPOIIEHTHBIX CTaBOK Ha (pruHaHCcOBOM phiHKe. Kak mpaBuio, 1eHa
o0JHraluyu CHUXKAeTCs, €CIM MpPOLEHTHbIE CTaBKM Ha PBIHKE PAacTyT, U HA00OpOT - IieHa
o0JHranuu pacTeT, eciu MPOLEHTHbIE CTaBKU CHIKaIOTCsA. Hampumep, eciiv HOBble 0OIUTanuu
BBIITYCKAIOTCS ¢ 0oJiee BHICOKOW MPOIEHTHOW CTaBKOM, TO cTapble oOnuranuu ¢ 6oyiee HU3KOM
MPOLEHTHOW CTaBKOM CTaHOBATCA MEHEE IMPUBJIEKATEIbHBIMUA [UJII WHBECTOPOB. Takxke
M3MEHEHHE PHIHOYHONW CTOMMOCTH OOJIUTaIMii MOKET OBITh CBSI3aHO C U3MEHEHHEM BOCTIPUSATHUS
PBIHKOM (PHAHCOBOTO COCTOSTHUS U IJIATEKECIOCOOHOCTH AIMUTEHTA OOJIUTallMiA, B TOM YHCIIE C
W3MEHEHHEM KpEIUTHOTO pPEUTHHra JMHTEHTa (KOHKPETHOTO BBHIMYCKAa OOJMTAIMid, IHIla,
MPEIOCTaBUBIIETO OOEcleYeHne 10 OOJUralusM, MpPH €ro HaJIW4Ydu), KOPIOPATHBHBIMU
COOBITUSIMU U IPYTUMHU 00CTOSATEITHLCTBAMH.

Puck aukBHAHOCTH. JIMKBHIHOCTH, TO €CTh BO3MOXKHOCTh MpOJaTh OOJMTallui0 B JTFOOOM
MOMEHT BpeMeHU 0€3 CYIIECTBEHHOTO CHIDKCHUS €€ CTOMMOCTH, 3aBHCHT OT CIpoca u
Npe/UIoKeHUsT Ha phiHKe. Hanbonee NTUKBUIHBIMHU SBIAIOTCS OOJHMranuu, oOpamiarouuecs Ha
OpPraHM30BaHHOM pPBIHKE, O0OJIUraluy, He oOpallarecs Ha OpraHM30BaHHOM pPBIHKE — MEHee
JUKBUJIHBI, OJJHAKO B JII0OOM ciyyae Bbl MOXeTe CTOJKHYTbCS B OINpEAENEHHBI MOMEHT C
HEBO3MOXXHOCTBIO TIPOAATh CBOM OOJIMTallMM WU C TeM, 4yTo Bam mpuaercs mpoaath uUX ¢
CYIIECTBEHHBIMU yOBITKAMH M3-32 CHIDKEHUS CIPOCA HA HUX WM KaKUX-THOO OrpaHUYCHHI Ha
ux obOpamenue. [IpeamockuikamMu AJisE CHYDKCHUS JIMKBUIHOCTH OOJIMTAIMA MOTYT SIBISITHCS:
UCKJTIOYEHHE OONHUrauuil M3 KOTHPOBAIBHOIO CIHMCKAa OWUPKH, CHI)KEHHE PEUTHHra SMHUTEHTa
(KOHKpPETHOTO BBINTyCKa OOJUTAIINH, JIUIA, MPEIOCTABUBIIET0 00ECTICUCHHE 0 OOJIUTallsIM, TIPH
€ro HAJIMYKH ), HETaTUBHBIE KOPIIOPATUBHBIC COOBITHS U IPYTHe 00CTOSITEILCTBA.

Kpenutnbiii puck. CymecTByeT pUCK HEUCHONHEHUS OJMHTEHTOM OOJUTaluidi CBOHMX
0053aTeNbCTB, KOTOPBHIA MOXKET PEain30BaThCs, B YaCTHOCTHU, B BHJIE MPOITYCKA WM 3aJEPHKKU

BBITUIAThI KYITOHOB U (MJIM) MOTalleHuss HOMMHAJIbHOW CTOMMOCTH OOJIUTaI|H.
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Puck nedoara. Curyanusa, npu KOTOPOH 3MUTEHT HE B COCTOSHUHW BBIIJIATUTH BIAJEIbLIAM
oOnuraruii cyMMy ToTameHusi o0auranuii U (Min) KyIoHOB 10 Hei. B 3ToM cirydae mHBECTOPHI
PHUCKYIOT MTOTEPSATH BCE CBOM BIIOKCHUS B IaHHYIO IIEHHYIO Oymary. JlegonT MoxkeT mpou3oiTu
Y OMHUTEHTOB C JTIOOBIM YPOBHEM KPEAUTHOTO peiiTuHra. KpenuTHBI pedTHHT OTpakaeT MHCHHE
PEUTHHIOBOrO areHTCTBA O BEPOSTHOCTH HACTYIUIEHHUs 1e()oiTa: HaUMEHee BEPOSITHBIN YPOBEHb,
Kak MpaBuiio, o0o3HavaeTcss «AAA» (BBICIIMIA KPEAUTHBIM YPOBEHB, 3aT€M CIIEIYET «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBeiauueHHs] BEpOSATHOCTH AedonTa). UeM HMKE KpeAUTHBINA
pPEUTUHT SMUTEHTa (KOHKPETHOTO BBINMYCKA OOJHMTraIii, JHUIA, MPeJOCTaBUBIIEIO obecreueHne
no oOjurauusM, MpU €ro HaJu4MuH), TEM BBHIIIE MO0 MHEHHUIO KPEAUTHOTO PEHUTHHTOBOTO
areHTCTBAa BEPOSATHOCTH JedoTa.

Puck OankporcrBa smuTeHTa. [Ipn npuoOpereHuHu oONMranuii, SMUTEHTAMH KOTOPBIX
SBIISIIOTCSL OpPTaHU3aIlMM, CYLIECTBYET PUCK OaHKpOTCTBAa AMHUTEHTa. B cimyyae OaHKpOTCTBa
SMUTEHTa pa3Mep €ro HMMYIIECTBAa HEIOCTAaTOYEH MJII PACUYETOB CO BCEMH KpPEIUTOPAMH.
[loramenne 3aJ0JPKEHHOCTM IMPOUCXOJUT  COTJIACHO  3aKOHOJATEIBbHO  YCTaHOBJIICHHOU
ouepeaHocTd. HecMoTpst Ha TO, 4TO B cilyyae OaHKPOTCTBA BBIIJIATHI OCTABIIETOCS MMYIIECTBA
AMUTEHTA TPOU3BOJATCS BIAAeNbllaM OOJUTaIfii Mepe BiIaIelbllaMi MPUBIICTHPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIECTBA MOXET OBITh HEIOCTATOYHO JUIsSl BHIIIAT 10 obnuranusim. B

pe3ynbrate Bel MOkeTe MOTepsATh BCE CBOU BIOYKEHUS B OOJIHUTalliH.

B OonbmmHCTBE cinydaeB SMUTEHT OepeT Ha ceOsi oOs3arenbcTBa MO oOnmuramusm  0es3
JIOTIOJIHUTEIBHOTO UMYIIECTBEHHOTO obOecriedeHusi Mo HUM. CIIOCOOHOCTh IMHUTEHTA B MOJIHOM
00BbEME BBITIOIHSTH CBOU 00s13aTENILCTBA 110 OOIHUTallMsIM MTOATBEPKAAETCS, HAPUMEp, BBICOKUM
KPEAUTHBIM PEUTUHTOM OSMHTEHTA, YCIEIIHON IesATEIbHOCThIO IMHUTEHTA, €r0 YCTONYHBBIM
(MHAHCOBBIM TOJIOKEHHUEM, PEIyTalued u T.1. BMecTe ¢ TeM HCIONTHEHHE 00sI3aTENbCTB IO
o0nuranusM MOKET ObITh MOJHOCTBIO WMJIM  YacTUYHO  0OecredyuBaThCsl — 3aJI0rOM,
MOPYYUTENHCTBOM, OAHKOBCKOW TapaHTHEH, TOCYAapCTBEHHOM MJIM MYHHUITUIIAILHON rapaHTHEH.
[Ipenmonaraercs, 4To B CiIydae HEBBINIOJHEHUS IMHUTCHTOM CBOHMX OOS3aTENIbCTB IO TaKUM
oOnuranusM TOTalleHHe 3a0JDKEHHOCTH Tepel BIaeNbllaMi OOMUTAIMA OCYIIECTBISETCS
(MOMHOCTRI0O WJIM YACTHUYHO) 3a CUYET MpeaycMOTpeHHOro obOecrneuenus. [Ipu mokymke
obmuramuii  Bam cnegyer oOpaTuTh BHUMaHWE KakK Ha (UHAHCOBYH) YCTOMYHMBOCTh U

T00pPOCOBECTHOCTh SMUTEHTA, TaK M HA KAYECTBO OOECIICYCHHS TI0 OOIMTanusiM (TpY HAJTUIHH ).

Komuccun
[Ipu cmenkax c oONHMranUsIMH POCCHHCKUX SMHUTEHTOB B3HMMaeTCs KOMHCCHs Opokepa 3a
WCTIOTHEHUE TIOPYYECHHMM, a TaKKe MOXKET B3UMAThbCS KOMHCCHU OHWpPXKH W KIUPUHTOBOU

opraHu3anvu 3a COBCPUICHUC CACIKH, KOMHUCCHUSA ACIIO3UTAPHA 3a YUCT IIpaBa COOCTBEHHOCTH




4

WHBECTOpa Ha oOjuramuio. Pasmepbl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa,
JENO3UTaPHsl, KIUPUHTOBOM OpraHU3aIMU B OUPKH.

[Ipu moxymke oOpalmmarIeics Ha pPHIHKE OONUTAIMK B CYMMY CACIKH BKIIOYACTCS YacTh
KYIIOHHOTO TIPOIEHTHOTO J0XO0JIa TO OOJMranuu, paccYuThiBaeMas MPOTOPIHOHATBHO
KOJIMYECTBY JHEH, MPOMIEAININX OT JAThl MPEABIIYIICH BBIIIJIATH KYIIOHHOTO J0X0/Ja 10 JaThl
WCTIONTHEHUST CHCNKH KYITU-TIPOJaxu obOnuraruu. J[aHHBI HAKOTUICHHBIH KYMOHHBIN J0XOJ

nepeaeTcs MPoIaBIly OOIHUTaIUH.

7Kano0bl v npeasioKeHust
XKanobsl u npennoxenuss Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpPETYJIUPYEeMYIO0 OpraHu3ainio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBIISETCS

Takoit 6pokep, wim B bank Poccun.




